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OtpeneHve-HB Pecnybnvka
MopgoBus

OKOHOMUWYECKMIA OTAEN

deBpanb 2026 .
[aTta oTceYeHnsi AaHHbIX B
0630pe — 20.02.2026

FMOCCAPUN

SA — OUEeHKa, O4YuLleHHast OT BIUSHUSA CE30HHOro (*)aKTOpa. I'Iop,pasymeBaeT O4YMUCTKY UCXOOHOIo
9KOHOMMNYECKOIo BpeMEeHHOro psdga ot cucreMatnuv4eCknx BHyTpUrogoBbIX KonebaHuu, O6yCJ'IOBJ'IeHHOI7I CMeHOM
BpeMeH roga (I'IOI'OJJ,HbIX yCﬂOBMﬁ, ONMNHbI CBETOBOIO AHA, TeMI'IepaTypbl), PUTMNYHOCTbLIO NMPON3BOACTBEHHbLIX
npoueccos, nepmnogamMmm MmaccoBbiX OTIMYCKOB 1 T.4.

3MMA — ckonb3silwas cpefHaa 3a Tpy nocnegHNX Mecsua, aHanuampyeTca AS1s CrinaXmnBaHus KpaTKOCPOYHbIX
konebaHunn n BblaeNneHnsa OCHOBHbIX TEHOEHUMN NN LUKNOB.

SAAR - oueHka, ouunLleHHada OT BIUAHUA CE30HHOIO dpakTopa, B aHHyann3npoBaHHOM (ro40BOM) BbIpaXKEHUN.
YoY, r/r — npupoCT OTHOCUTENBHO COOTBETCTBYIOLEro Mecsua npeabiayLuero roga.
MoM, m/mM — npnpocCT OTHOCUTENLHO NMpeabIayLLero Mecsua.

BUINLU — 6a30Bbii MHOEKC NOTPEOBUTENBCKUX LEH, UCKMNIOYaOLWNN N3MEHEHUS] LIEH Ha OTAernbHble ToBapbl U
yCryru, nogBep>KeHHbIE BIIUAHUIO BPEMEHHbIX (0aKTOpPOB aAMUHUCTPATUBHOIO M CE30HHOIO XapakTepa.

000 «MHPOM» — NHCcTUTYT dhoHaa «OBLLEeCTBEHHOE MHEHMEY .
BanaHc oTBeTOB — pasHuua MeXxay AoNsMn OTBETOB 006 yBENMYEHMN NoKa3aTesnsi U €ro CHUXXKEHUMN.

UBK — nHankatop GmusHec-knumaTta baHka Poccumn oTpaxkaeT dakTudeckne, a Takke oxmaaemble U3MEHeHUs
B cdepe npomsBoACTBA M Cnpoca, onpefensieMble Ha OCHOBE OLEHOK NpeanpusiTun-y4acTHUKOB
MOHUTOPUHTra.



OtpeneHne-HB Pecnybnvka
MopgoBus

OKOHOMUWYECKUI OTAEN

deBpanb 2026 .
[arta oTceyeHuss AaHHbIX B
0630pe — 20.02.2026

UHdnaumsa. MogoBon pocT noTpebutenbcknx LeH B AaHB.26 yckopuncs 0o 5,55% (aek.25: 5,45%, Hos.25:
6,93%). B mecauHOM BblpaxeHun notpebutenbckue ueHbl Bblpocnn Ha 1,41% (oueHka SA +0,99%).
OcHoBHon Bkrag B Tekywee (MoM SA) yckopeHne BHeECnn ycnyru.

UHdnaumoHHble oxunaaHma. MeonaHHas oueHKa oXuaaemon HaceneHuvem B bnuxanwmne 12 mecsueB
MHNAUUKM B (peB.26 yMeHblunnack. LleHoBble oxungaHua npeanpuatui perMoHa Ha 3 Mecsua Bnepen
CHM3UNUCL (oueHka SA).

denoBas akTMBHOCTbL. [10 JaHHbIM (beBpanbLCKOro onpoca pernoHarnbHbIX NpeanpuaTuin, dakTndeckue
OLEHKM BbiNycka W cnpoca ynydwunucb. OxugaHna nNo ux JanbHenwen anHamuke Obinm
pa3HOHanNpPaBnNeHHbIMU: OLEHKN BbIMyCKa YNyuyLUUIIUCb, OLEHKN Crpoca HECKOSbKO YXyALUnnch (OLeHKa
SA). WNHaukatop OuM3Hec-knumata B pernoHe yeBenuuuncs (odeHka SA). B IV keaptane 2025
WHBECTULUMOHHAA aKTUMBHOCTb PErnmoHarnbHbIX NPeanpuUsTUA MO CPaBHEHUIO C NpeablaylmnM KBapTanom
NpaKkTU4YeCcKn He nameHnnacb. banaHc OTBETOB B YacTu OXMAaHUW npegnonaraeT HEKOTOPOE yBENNYEHNE
nHBecTuumi B | kBaptane 2026 r. 3arpyska Npon3BOACTBEHHbIX MOLLHOCTEN YMEHbLUNIIACh.

CbGeperatenbHaa akTUBHOCTb. B IV kBaptane 2025 r. pocT npuBneYeHHbIX cpeacts omnanyeckux nuu
(6e3 yyeTa cpeacTB Ha cHETax ACKPOY) YCKOPUIICA.

KpeAuTHbIN PbIHOK — PO3HU4YHbLIN cermeHT. B IV kBaptane 2025 r. po3HM4HOE KpeauToBaHMe BbIPOCIIO
rmaBHbIM 0Opa3oM 3a CYET UMOTEYHbIX KpeauToB. [1ons NepBUYHOrO CErMEHTa B Bblgaye Bbille, YEM Y
BTOPUYHOIO.

KpeOUTHbLIM PbLIHOK — KOprnopaTtuBHbIX cermeHT. Ha koHeu |V kBaptana 2025 r. rogoBon pocT
3a0/MKEHHOCTM MO KOpropaTUBHBIM KpeamTam ycKopuncs, obbembl BblAauynM HOBbIX KPEAUTOB B KBapTane
ObINn Bbile 3Ha4YeHW NPOLLoro roaa.



® bank Poccumn NHpnauma

NHpopMaLNOHHO-aHaNNTUYECKUM
KOMMeEHTapun o AnHamMmunke LieH

OCHOBHbIE NMOKA3ATENIN UH®PNIALUN B PECNYBJIMKE MOPOBUA
(B % K COOTBETCTBYIOLWIEMY MECALY NPEALIAYLWEIO rofgA)

OkTs16pb Hosbpb Hekabpb AHBapb

2025 2025 2025 2026
Wuobnaums 8,58 6,93 5,45 5,55
MpnpoCT LeH Ha:
MpoaoBONbCTBEHHLIE TOBApLI 8,55 7,02 4,35 3,94
N3 HUX:

- NNOJ0O0BOLLHAS NPoAYKUMS 0,85 -2,25 -11,71 -9,76
r:Bﬂap;SOBOHbCTBeHHbIe 5.43 3.96 3,35 3,51
Yenyru 12,76 10,56 10,25 11,34
N3 HUX:

- KKX 18,34 18,33 18,29 19,09

- naccaXnpckuin TpaHcnopT 9,37 11,86 9,35 16,19

McToyHuk: PoccTat
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17.02.2026



@ bank Poccumn WHpnauus

[0QoBOM POCT NOTPEBUTENLCKNX LIEH B SIHB.26 yckopuncs Ao 5,55% (aek.25: 5,45%, HoA.25: 6,93%).
B mecsiyHOM BbipaXkeHun notpedutenbckne ueHol Bolpocnun Ha 1,41% (oueHka SA +0,99%).

NHONALNA NO BCEM TOBAPAM U YCITYTAM (%)
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WcTounuku: Pocctart, pacyetsl Otaenenmns-HB Pecnybnvka Mopaosus. 16.02.2026



® bank Poccum Nudnsaums

OcHoBHow BKnag B Tekyuwee (MoM SA) yckopeHne BHECTN YCNYT.
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OEKOMMNO3ULUUNA OTKIIOHEHUA UHONALUUN OT TAPTETA 4% (YOY, IN.MN.) AEKOMNO3UUUA OTKINOHEHUA NHONALUUN OT TAPFETA (MOM SA, N.M.)
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WcTounuku: Pocctart, pacyetsl OtaeneHus-HB Pecnybnvka Mopaosus. 16.02.2026



@ bank Poccum NHnaumsa

PacnpegeneHne nameHeHnsa otaenbHbIX KOMMOHEHT TekyLuen nHdnauumn’.

MHoNAUNA — CPABHEHUE C NPEObLIA. MEC. (M/M SA, %) MHoNAUNA — Uon vS AMNP-UIOH (CPEOHUE TEMIbI M/M SA, %)
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16.02.2026

TEcnu Toyka nonagaeT B 0611acTb, Nexallyto Bbille YEPHOWN NMMHMK, 3TO 03HAYaEeT, YTO B SSHB.26 MeCSAYHbIV MPUPOCT LiEH Ha AaHHY0 TOBapHYHO rpynmny Obin Bbille, YeM B NpeablayLleM Mecsue (Mnu Yem B cpegHeMm 3a npegpiaylime 3 mecsaua).

McTouHukmn: PocctaTt, BaHk Poccun, pacuetsl OTaenenna-HB Pecnybnvka Mopaosus.



@ bank Poccum NHNAUMOHHbLIE OXuaaHus

MegnaHHasa oLeHKa oOXuagaemonm HaceneHunem B onwkavwmne 12 mecsueB MHMNAUMM B eB.26

yMeHblUMnack. LleHoBble oxXngaHna npeanpusaTum permoHa Ha 3 Mecsdua Brnepen CHU3UMMUCh (oueHKa
SA).

MHoNAUUA, HABNTIOOAEMAA U OOKWOAEMAA HACENEHUEM

OXWAAHUA U3MEHEHUA LEH HA NPOAYKUMIO (YCNYIW) NPEANPUATUA B
B LLEENMOM MO POCCUN (MEOUAHHASA OLIEHKA, %) BNMXAWNLLUE TPU MECALUA (BANTAHC OTBETOB, MYHKTOB)
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—— Oxwgaemast UHNALMS Ha6ntopaemas uHgnsaums — OxmpaHns npeanpuaTuin Pecnybnuku Mopaosus (SA)
----- lopoBasi nHdpnaums (Poccus)

----- Oxunpanus npeanpuaTtunm Poccuinckon ®epepaumm (SA)
MctouHukm: OO0 «MHO®OMy, PocctaT, baHk Poccun (MOHUTOPUHT Npeanpusituin)

20.02.2026



® bank Poccum [lenoBasi akTUBHOCTb

[1To gaHHbIM beBpanbLCKOro ornpoca pervoHanbHbIX NpeanpusaTun, akTuyeckme OUEeHKN BbiycKka U
cnpoca ynyydywunucb. OxugaHua no uUX panbHenwen AOnHamMuke Obinyv pasHoHanpabBneHHbIMMU:
OLIEHKM BbIMycKa Ynyyqlnincb, OLEHKN Crnpoca HECKONbKO yxyawwmnmcb (oueHka SA). HgukaTop
Bu3Hec-KnMmaTa B permoHe ysenuuuncs (oueHka SA).

OUEHKW UBMEHEHUA OBBEMOB NPOU3BOACTBA U OXUOAHUS U3MEHEHUA OBBEMOB NMPOU3BOACTBA U MHOUWKATOP BU3HEC-KITMMATA (MBK) BAHKA
CMNPOCA (BAJTAHC OTBETOB, NYHKTOB) CrMPOCA B BIIMXXANLWME TPU MECALA (BANAHC POCCWUUN (MYHKTOB)
OTBETOB, NYHKTOB)
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——ameHeHmre 06beMoB npoussoacTea (pabot) (SA) OKMIABMOB MIMEHEHNE CTIPOGE HA MPOLYKLIMIO MBK Poccus (SA)

—— WameHeHune cnpoca Ha npogykuuto (ycnyrum) (SA) (ycnyru) (SA) —— VIBK Pecnybnuka Mopposus (SA)

20.02.2026
McTouHukn: BaHk Poccum (MOHUTOPUHE NpeanpusiTuia)



® baHk Poccuu

[lenoBasi akTUBHOCTb

B IV kBaptane 2025 r. MHBECTULIMOHHAA aKTUBHOCTb PErnoHarnbHbIX NPeanpuATUn NPpakTUYeCcKn He

N3MeHunach,

GanaHC OTBETOB B YacTu OXuaaHum npeannosriaraetr HeKoTopoe YBEJIM4YEHUE

nHBectuumn B | kBaptane 2026 r. 3arpy3ka npon3BoaCTBEHHbIX MOLLHOCTEN YMEHbLUMIIACH.

M3OEPXKW U LEHbI (BANTAHC OTBETOB,
NMYHKTOB)
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——W3meHeHune ueH Ha roToByto npodykuuio (ycnyru) (SA)

—— 3ameHeHne nsgepxek nponssoactea (obpatieHus) (SA)

McTouHukn: BaHk Poccum (MOHUTOPUHT Npeanpusituig)

OLEHKW N3MEHEHUSAA UHBECTULMOHHOW
PéléTMBHOCTVI (BAJNTAHC OTBETOB, NMYHKTOB)
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@ bank Poccum KpeanTHbIN PbIHOK — PO3HUYHBLIN CETMEHT

B IV kBaptane 2025 r. poCcT npuBneYeHHbIX CpeacTs dmnanvecknx nuy (6es yyeta cpeacTB Ha cyeTax
9CKpOY) yCKOpMUIICS.

NMPUPOCT CPEACTB HACENNIEHUA BE3 YYETA CYHETOB 3CKPOY (M/M, %) OWHAMUKA HAKONMMNEHHbLIM UTOITOM CPEACTB ®U3UYECKUX NUL (BE3
YYETA CPEOCTB HA CHETAX 3CKPOY, B % K IV KBAPTANY 2021 T.)
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WNcTounuku: BaHk Poccun, pacyeTel OTaenenus-HB Pecny6nvika Mopaosusi.



® bank Poccum KpeanTHbIN PbIHOK — PO3HUYHBLIN CETMEHT

B IV kBapTtane 2025 r. po3HU4YHOE KpeauTOBaHWE BbIPOCIO rMaBHbIM 06pa3oM 3a CYET UMNOTEYHbIX
KpeauToB.

roooBon NPUPOCT 3AAOMKEHHOCTU HACENEHUA (%) ropoBOU NPUPOCT OBBLEMA BbIJAYM HOBbIX KPEOUTOB
HACENEHMUIO (%)
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WcTouHuku: bank Poccuu, pacyetel Otaenenna-HB Pecny6nuka Mopaosus. 02.02.2026



® bank Poccum KpeanTHbIN PbIHOK — PO3HUYHBLIN CETMEHT

,D,OJ'IFI nepBnYHOro cerMeHTa B Bblga4ye BblllE, HEM Y BTOPUNYHOTO.

CTPYKTYPA BbIJAYU UMOTEYHbLIX KPEOUTOB? (MJIH. PYB.)
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TEYEHUE MECSILIA (%)
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Mnote4yHoe kpegutoBaHne 00 2==-=-=- MnoTteuHoe kpeanToBaHue (Poccus)

MepBUYHbIN PLIHOK KntoueBas ctaBka

02.02.2026

2|-|Oﬂ nepBUYHbIM PbIHKOM NMogpa3ymMeBaroTCA UNOTEeYHble XUNULLHbIE KpeduTbl, NpeoCTaBfeHHble d)I/I3VI‘-IeCKVIM nmuam-pesngeHTam noa 3anor npas TpeGOBaHVIﬂ no gorosopam yvacTtusa B 4OJS1I€EBOM CTPOUTENBLCTBE.

WcTouHuku: bank Poccuu, pacyetsl Otaenenns-HB Pecny6nuka Mopaoosus.



® bank Poccum KpeaunTHbIN pPbIHOK — KOPrOpaTUBHLIM CETMEHT

Ha koHeu IV kBaptana 2025 r. rogoBon poOCT 3a4O0S/MKEHHOCTUM MO KOprnopaTuMBHbIM Kpeautam
yckopuricsl, o6beMbl Bblgavyn HOBLIX KPeEAUTOB B KBapTarie Obifin Bbille 3HAa4YEeHUI NPOLLSIOro roga.

ronoBOM MPUPOCT 3AAOJIKEHHOCTHU rongoBOW MPUPOCT OB BEMA BbIJAYMU AEKOMMNO3MLUUA rogoBbiX TEMNOB NPUPOCTA
IOPUOANYECKUX NULU U UM (%) IOPUOANYECKUM NTUUAM U UN (%) KOPMOPATUBHOI'O NOPT®ENSA MO OTPACIHAM (%)
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= TpaHcn. cp-Ba u obopya-e == Metannyprus
= [Tpoyne MUHepanbl Xumunyeckoe NponsBoacTBO
= Bhinyck MalUvH 1 obopya-a = [uuieBas NPOMbILIEHHOCTb
McTounnku: Bank Poceum, pacueTsl OTtaenenns-HB Pecny6nvika Mopgosus. —Bcero

18.02.2026



@ baHk Poccum

TemMaTu4yeckme aHanuTu4yeckKue NPOoAYKTbI BbaHka Poccuu

MOHUTOPUHT
Hoknapg P o NHNAUMOHHbIE
«PernoHanbHas NpeAnpusTAN. OXUaaHus u
. OLIEHKM,
9KOHOMMUKa: H noTpedbutenbckme
KOMMeHTapum I'Y» OXNAGHNA, HacTpoeHus
KOMMeHTapum

OtpneneHue-HB Pecnybnuka MoppoBusa

Anpec: 430005, CapaHck, yn. KommyHucTtmndeckas, a. 32b
TenedoH: 8 (8342) 29-01-80, 8 (8342) 29-01-82

Cant: www.cbr.ru

OnekTpoHHasa noyvTa: 89eco@cbr.ru




