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KnioyeBble TeHOEHUUN

[o0osas uHepnsayus e Pecrybriuke Mopdosusi 8 siHeape 2025 2o0a yeernudunach
00 9,07% nocne 8,71% & Oekabpe 2024 2oda. OCHO8Hble MPUYUHbI YCKOPEHUSs
UHGSAAUUU 8 peauoHe — ygernudeHue usdepxxek npouzeodumesiel U nocmasujukos
omaoesibHbIX M0OB8ap0o8 U yCrly2, CHUXeHUEe rnpeodrioXXeHuUsi Ha 0moesibHbIX MO8apPHbIX
PbIHKaXx.

Obbem sHo8b rpedocmasrieHHbIX Kpeoumos 3aeMuukam, 3ape2ucmpupo8aHHbIM
Ha meppumopuu Pecrnybriuku Mopdosusi, 3a 2024 200 yMeHbLWUIICS M0 CPa8HEeHUI0
C npedbidywum 2000M.

B uenom 3a omyemHbili 200 ocmamku cpedcme Ha cyemax K/UEeHMmOos,
rpuenevYeHHbIX 8ceMu KpeOumHbIMU op2aHu3auyusMu Ha meppumopuu Pecrnybnuku
Mopdosus, yeenuyunuce.
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UHdnaums

NopoBas nHpnauua B Pecnybnuke Mopgosusa B aHBape 2025 roga yBenuuunach
0o 9,07% nocne 8,71% B nekabpe 2024 roga. OTo HUXE nNokasaTens B Lenom no Poccun
(9,92%) v B lNpuBormxckom penepansHom okpyre (9,97%). OCHOBHbIE MPUYNHBI YCKOPEHUS
MHPNALUMM B permoHe — YyBennYeHue U3AepXeK npoussBoguTenen u noctaBLLUKOB
OTAENbHbIX TOBAPOB U YCIYT, CHWXEHNE NPearoXKeHUs Ha OTAESbHbIX TOBAPHbIX PbIHKaX.

ogoBOM NPUPOCT LEH Ha MpoaoBONbCTBEHHble TOoBapbl B sHBape 2025 ropa
yBenunuunca oo 9,74% nocne 9,28% B aekabpe npownoro roga. [No-npexHemy BO MHOroMm
9TO CBSI3@HO C YBENMYEHNEM N3AEPXKEK NMPOM3BOAMTENEN NPOAOBOMBCTBUSA U COKpaLLEHNEM
NPeAnoXeHNa HEKOTOPbIX NPOOYKTOB.

Tak, nponsBoaUTENN MSICHOM U MOSIOMHOM NPOAYKUMW NPOLOSMKUNN NEPEHOCUTL B
LeHbl BO3POCLUME U3OEPXKKN HA KOPMa, YNakKoBKY, NOrMCTUKY 1 onnaty Tpyaa. B pesynbtate
MSICHble U MOSIOYHbIE MPOAYKTbI B rOLOBOM CPaBHEHUM B sSiHBape 3TOro roga Aopoxanwu
GbicTpee, Yem B Aekabpe npoLunoro roga.

N3-3a cCHmxeHnss o6beMOB BbLINTIOBA M nepepaboTkm pbibbl ee npennoXxeHue Ha
BHYTPEHHEM pbIHKE CTano MeHblie. Kpome Toro, yBenuunnucb U3gepxkn pbibonoBeLkmnx
KOMMNaHui 1 nepepaboTumkoB pbiGHOM NPOAYKUMKX, HANPUMEP, Ha NOrMCTUKY, onnaTty Tpyaa
n obcnyxusaHme obopygoBaHus. [lodToMy rogoBoM pocT LeH Ha pblbonpoayKThbl
B MopaoBumn yckopuncs.

HeGnaronpuaTHble NOrogHble YCNOBMS B OCHOBHbIX CTpaHax-NoCcTaBLUMKaX

KOPENHbIX 3epPeH NPUBENM K COKPALLEHMIO NX NpeasioxkeHuns. 3aTpaTbl nepepaboTynKoB Ha
MOKYMKY Cbipbs Bblpocnn. Kak cnefcreue, yBenuyuncs rogoBon NpupocCT LieH Ha Kode.

PucyHok 1. UHcbnauma B pernove u PP PucyHok 2. LleHbl Ha NpoAoOBONbLCTBEHHbIE
TOoBapbI
MpupocT B % k COOTBETCTBYIOLLEMY MecsLy npeabiayLiero roga MpupocT B % Kk COOTBETCTBYIOLLEMY MeCALY NpeablayLero roaa
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MpoaoBONbLCTBEHHbIE TOBAPbI
MnoaooBoLLHas NpoayKums
MpoaoBonbCTBEHHbIE TOBapbl 6€3 NI0A00BOLLHON NPOAYKLMUM

Poccuiickas Pefiepauusi e Pecnybnvka MopgoBus

HNemoyHuku: Poccmam. HemoyHuk: Poccmam.
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loqoBOM NMPUPOCT LIEeH Ha HenpoaoBOSbCTBEHHblE ToBapbl B sHBape 2025 ropa
NpakTU4eckn He nameHuncs mn coctaesmn 5,50% nocne 5,49% B gekabpe npolwunoro roga.
MoBnusanu pasHoHanpaBneHHble akTopbl.

C oOHOM CTOPOHBI, YCKOPUICSA rogOBOM POCT LiEH Ha nerkoBble aBToMobunu. B
SIHBape aBTO3aBOAbl NEPEHOCUNN B LiEeHbl BO3pOCLUME paHee 3aTpaTtbl, B TOM 4uCrie Ha
NOMMCTUKY, KOMMSEKTYILWME M onnaty Tpyda, a Takke MOBblEeHWE YTUIN3aLMOHHOro
cbopa.

C [pyron CTOpOHbI, OTeYecTBEHHble drapmaueBTUYEeCKMe KOMMaHUW HapacTuim
BbIMYCK CBOEW npoaykuuun. bnarogapst aTomy B gHBape 3TOro roga MeasrieHHee, Yem B
aHBape 2024 ropga, popoxanu MeguuuHCKue ToBapbl. Torga WX npousBoguTenu u
NOCTaBLUNKN aKTUBHEE NEPEHOCUNN B LiEHbl BO3POCLUNE U3LOEPXKKN, B TOM YMCIE Ha 3aKYTKYy
Cbipbsi 1 TOTOBOW NpoayKumn. B ntore B ssHBape 3TOro roga CHU3UNICsA roqoBon NpUpoCT LeH
Ha MeOVUKaMEHTLI.

PucyHok 3. LieHbl Ha HeNPOAOBONbLCTBEHHbIE PucyHok 4. LleHbl Ha ycnyru
TOoBapbl
MpupocT B % Kk COOTBETCTBYIOLLEMY MECSLY NpeablayLero roga MpupocT B % K cCOOTBETCTBYOLEMY MECALY NpeabiayLero roga
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Yenyrm

HenpopaoBonbCTBEHHbIE TOBApHI

Tonnmeo MoTOpHOE AKunuiHo-koMMyHanbHble ycnyru

HeI'IpO,CIOBOJ'IbCTBeHHbIe TOBapbI 6e3 Tonnmea MOTOpPHOro yCJ'IyI'VI 6e3 KUINMNLHO-KOMMYHarbHbIX

HemoyHuku: Poccmam, pacdems! baHka Poccuu HemoyHuku: Poccmam, pacdems! baHka Poccuu

"opoBoK NpupocCT LeH B cdepe yenyr B sHBape 2025 roga ysenuuuncsa go 12,34%
nocne 11,80% B gekabpe npownoro roga. B Tom uncne ato o6bsicHAeTCs pocTom 3aTtpaT
NX MOCTaBLLMKOB.

C anBaps 2025 roga 6binn nponHAEKCMpPOBaHbl B3HOCHI Ha KanuTarbHbIN PEMOHT U
Tapudbl Ha cogepXaHue U PEMOHT Xunbd. [0QoM paHee NoBbiWeHWE BbIN0 B MEHbLUEM
pasmepe. Cpeau nNpuYMH — POCT 3aTpaT Ha CTpouTernbHble MaTepuanbl B TedeHue
npoLunoro roga. B pesynbTtaTte B sHBape 3TOro rofa yBesimyunicsa rogoBon NPpUPOCT LIEH Ha
XUNULWHbIE YCyrn B LEenoMm.

YBenuyeHne pacxofoB Ha onnaTty Tpyda, apeHdy NOMeLweHun u maTepuansi
NPUBESIO K YCKOPEHWUIO ro40BOro pocTa LieH Ha MeanUMHCKNE YCyru.
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BaHKOBCKUI ceKkTop

Mo coctosiHuto Ha 01.01.2025 6aHKkoBCKMIN cekTop pecnybnukn 6bin npeactaBneH
2 unmanamn GaHKOB, rONOBHbIE OMUCHI KOTOPbIX HaAxXoOO4ATCA 3a npegenamMmu pernoHa:
MAO Cb6epbaHk 1 AO «Poccenbxo3baHk». Ha Tepputopum pecnybnmku yHKLUMOHMPOBanm
108 BHYTPEHHUX CTPYKTYPHbIX NoapasgeneHnin KpeauTHbIX opraHusauumn (dpunuanos), 1
NPeAcTaBUTENBCTBO M 2 MOBUbHBLIX oduca.

KpeauntoBaHue

3a 2024 rop 3aemwukam, 3aperucTpupoBaHHbLIM Ha Tepputopun Pecnybnukn
MoppoBus, KpeguTHbIMKM opraHudaumamm Poccunckon ®Pepepaumm npenocTaBrneHo
KpeauTtoB B o6beme 183,4 mnpg pybnen. 3t1o Ha 2,0% meHble, yem 3a 2023 roa. B tom
yucne npenocTaBrfieHO PUOMYECKMM NUuaM U MHAMBUAOYaNbHbIM NpeanpuHUMaTenam
81,9 mnpa pybnen (ymeHbwenne Ha 11,3%), puaundeckum nuuam — 101,5 mnpa pybnen
(pocTt Ha 7,0%).

B uenom no Poccunckon degepaumm BHOBb NpenoCTaBnNeHO KpeauToB B obbeme
114,5 TpnH pybnen (yBenuyeHme Ha 13,9% no cpaBHeHuo ¢ 2023 rogom), M3 HUX
NpeoCTaBneHo PUANYECKUM IuuaM W MHAMBUAYanbHbIM NpeanpuHuMaTensam —
87,7 TpnH pybnen (yBenunyeHue Ha 17,9%), dusmyeckum nuuam — 26,8 TpnH pybnewn (poct
Ha 2,6%).

PucyHok 5. luHamuka rogoBoro npmpocra o6sema PucyHok 6. iIuHaMmuka roqoBoro npupocra
Bblgauv KpeguToB puanveckum nuuam u UM 3a[0/MKeHHOCTU rpugnyeckux nuy u UM
MpupocT B % K cOOTBETCTBYIOLLEMY MeCsL NpeablayLiero roga MpupocT B % K cooTBETCTBYIOLLEMY MeCsLy NpeabiayLero roga
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UemoyHuk: baHk Poccuu. UemoyHuk: baHk Poccuu.

MpeobrnagaoWwnmMmn HanpasfeHUsIMN KPeOUTHbBIX BIIOXEHWA B pecnybnuke Obinu
obpabaTbiBaloline MpouM3BOACTBA, TOProBns (BKMNOYAA PEMOHT aBTOTPAHCMNOPTHbLIX
CpencTB, MOTOLMKITOB, BbITOBLIX N34ENNA U NPEAMETOB SIMYHOMO NOMb30BaHUS) U CENbCKOe
XO3ANCTBO, Ha AONK0 KOTOPbIX npuxoaumnocb cooTtBeTcTBeHHO 40,2%, 12,2% wn 9,4%
KpeauToB, NpeaocTaBliEHHbIX peasibHOMY CEKTOpPY 3KoOHOMUKM 3a 2024 rof.
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3 BHOBb BbldaHHbIX 0bpabaTbiBatoLM NPOM3BOACTBAM KPeANTOB OKOSO NOMOBUHbI
npeaocTaBneHo nNpeanpuATUSaM, OCYLLECTBASIOWNMM NPOM3BOACTBO MULLEBLIX MPOAYKTOB,
BKMoYaa Hanutkn (44,5%). Bmecte ¢ TeM B OTYETHOM Nepuvofde MO CPaBHEHUID C
aHanorM4yHbiM NepuogoM MnpoLwnoro roga obvem KpeauToBaHUs NPeanpuUsTUN AaHHOro
BMAa aearenbHocTn cokpatunca Ha 31,1% po 14,6 mnpa pybnen.

3aMeTHbI POCT KpeAUTOBaHUA CROXWUIICA MO NpeanpuaTUsM, OCYLLECTBASAIOLWNM
NPOM3BOACTBO MPOYNX HEMETANIMYECKUX MUHepasibHbIX npoayktos — B 3,8 pasa go 2,3
mMnpa pybénen, npoM3BoAcTBO MalluH U obopyaosaHus — B 1,6 pasa go 0,7 mnpa pyonen, B
CTpoOMTENbLCTBE 34aHW U coopyxeHun — B 1,8 pasa go 5,3 mnppg pybnen, a Takke B JoOblve
nonesHbix nckonaemblx — B 1,8 pasa go 0,5 mnpa pyonen.

O6bem BHOBb BblAaHHbIX KPeAMTOB MarioMy 1 cpegHemy npeanpuHMMmaTenbCcTBy Mo
ntoram 2024 roga npakTU4Yecknm He u3MeHuncs no cpasHeHuto ¢ 2023 rogom. Bcero B
OTYETHOM roay ObIfI0 BblAAHO KpPeauMTOB MaroMy U cpegHemy npeanpuHMMaTensCTBy B
pa3smepe 33,1 mnpg pybnen, nx gonsa B obem o6beme BHOBb NPefoCTaBNEHHbIX KpeaANTOB
pearibHOMYy cekTopy aKoHoMuku coctasuna 40,5% (Ha 01.01.2024 — 35,9%). B uenom no
Poccuiickon ®epepaumm Oons BHOBb BblAaHHbIX KPEOUTOB ManoMy W cpegHemy
npegnpuHmumaTtenscTey — 19,5%.

Mo coctosiHuio Ha 01.01.2025 o6wan 3ag0mKEHHOCTb PErMOHanbHbIX 3aeMLLUKOB MO
Kpeautam, npenocTaBfieHHbIM KpeauTHbIMW opraHmsaumsmmn Poccuickon Pepepauuu,
chopmumpoBanack B pasmepe 202,6 mnpa pybnen (194,5 mnpa pybnen rogom paHee), B
TOM YuUcne 3ag0rmKeHHOCTb omanyecknx nuy — 126,5 mnpa pyonen (120,8 mnpg pybnen
rogom paHee).

PucyHok 7. luHamuka rogoBoro npuMpocTa Bblgaum PucyHok 8. [lIuHamuka ropoBoro npupocra
KpeauToB (hM3nyecKum nuuam 3aA0MKEHHOCTU (pU3NYECKUX NUL,
MpupocT B % K COOTBETCTBYIOLLEMY MECSLYY NpeablayLiero roga MpunpocT B % Kk cooTBETCTBYIOLLEMY MECALYY NpeabiayLLero roga
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UemoyHuk: baHk Poccuu. UemoyHuk: baHk Poccuu.

3a 2024 rop 6bino BbligaHO 3aeMLumnkam-puandeckum nuuam Pecnyonukn Mopaosus
5,0 TbIC. MNOTEYHbIX XUMNULLHbIX KpeauToB Ha cymmy 17,3 mnpg pybnen (3a 2023 rog —
8,3 TbIC. MNOTEYHbIX XUMULLHbIX KPeaMTOB Ha cymmy 27,6 mnpg pybnen). [1ons nnoteyHbIxX
XUNULLHBIX  KpeauToB, MNpedoCTaBfeHHbIX Ha npuobpeTeHne u co3gaHve O6bekToB
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WHOMBUAYANbHOMO XXWUIIMLWHOrO CTpouTenbCTBa, B o0bwem obbeme UNOTEYHOro
KpeanToBaHusa B aekabpe 2024 roga coctasuna 10,98% (no N®O — 18,38%). MNMokasaTtenu
BblAa4n MMOTEYHbIX XUINULLHbIX KpeauToB B Aekabpe 2024 roga He3HaYMTENbHO BbIPOCN
nocrne cokpalleHns B Hosibpe. Cnpoc MNOTEYHbIX 3aeMLMKOB BO BTOPOM MONyroamu
2024 roga B LENOM CHU3WUNMCA Ha POHE MOBbILWEHUS MPOLEHTHbIX CTaBOK MO PbIHOYHLIM
npeanoxeHnam 6aHKoB, 3aBepllieHMst ©e3agpecHon nporpaMmmbl «JlbroTHas unoTeka»
N y)xectodeHnsa TpeboBaHMM K 3aemMwmkam no nporpamme  «CemenHas unoTekar.
3a00/MKEHHOCTb MO WUMNOTEYHbIM KUMULWHBIM KpeautaMm no coctosiHMio Ha 01.01.2025
coctaBuna 69,8 mnpg pybnen, 3a rog ysennumeimnce Ha 3,9%.

B pekabpe 2024 ropga cpegHeB3BelLLUEHHAsi cTaBka Mo pybneBbiM UNOTEYHbIM
Kpeantam coctaBuna 8,58% roposbix (B Aekabpe 2023 roga — 7,94%).

B cermeHTe HeobecnevyeHHOro MNOTPEOBUTENBCKOrO KpeauTOBaHUA OTMeYaeTcs
3amMeffieHne BblOauYn HOBLIX KpeaouTOB WM3-3a pocTa CcTaBok no kpegutam. O6bem
3agomkeHHocTn Ha 01.01.2025 cnoxuncs B pa3mepe 56,7 mnpa pybnen, yBennmumBLLKCh
Mo CpaBHEHMIO C aHaNOrMYHOW AaTon NpoLsioro roga Ha 5,6%.

anBnequHble cpeacTtBa KPUOUNYECKUX N (*)VI3VI‘-IQCKVIX any

OcTtaTkn CcpeacTB Ha cyeTax KIMEHTOB, MPUBIIEYEHHbIX BCEMW KPeAUTHbIMU
opraHusaumamm Ha Ttepputopumn Pecnybnukn Mopposus, Ha Hadano aHBapsa 2025 roga
cnoxunuce B pasmepe 195,3 mnpg pybnen, ysenmumsunce 3a rog Ha 19,4%. Hanbonbwni
BKIag B rogoBow NpupocT obecneumnu cpencrea pmsmyeckux nuy, Ha 6GaHKOBCKUX cyHeTax
(6e3 yueTa cueToB ackpoy), Ha 01.01.2025 ux octatkm coctasunu 140,1 mnpg pybnen, yto
Ha 26,3% 6onbLue, 4em rogom paHee. O6bem BKNagoB BbIPOC M3-3a YBENUYEHMSA CTABOK, B
0COBEHHOCTU Ha KpaTKOCPOYHbI Nepuod. Cpeactsa MHAMBUAYanNbHbIX NpeanpuHuMaTtenem
Bblpocnu Ha 28,1% no 6,1 mnpg pybnen.

OcTaTku cpeacTB Ha cHeTax 3CKPOY B ro40OBOM BblpaXKeHUN cokpatunmck Ha 1,9% ao
8,6 mnpa pybnen.

OcTaTku cpeacTB Ha Aeno3nTax puandyecknx nuy’ yeenuunnuck 3a rog Ha 11,1%
no 27,7 mnpa pyonen.

B uenom no Poccunckon depepaumm octaTkM CPeAcTB Ha cveTax KIIMEHTOB B
KpeauTHbIX opraHusaumax 3a rog Bbolpocnn Ha 18,0% po 138,3 TpnH pybnen. N3 Hux
Aeno3unTbl PUANYECKNX NNL, Kak 1 cpeactea manyecknx nu, (6e3 ydeta c4eToB 3CKPOY),
yBeNnuuunucb: Ha 26,6% po 44,3 tpnH pybnen un Ha 26,9% po 57,2 TpnH pybnen,
COOTBETCTBEHHO.

" Bes yyeTa cpencTts nHamsunayarbHbIX npe/:l,anHmmaTeneVl



