N.o. Ilpencenarens [IpaBurenscTBa
Pecry6mmku MopnoBust

b.2. DmeeBy

IEHTPAJIBHBIN BAHK
POCCHUVICKOM ®EJNEPAIINA
(BAHK POCCHHN)

Bouro-BsiTckoe riiapHoe ynpasjieHue

Otaenenne — HamuoHaJIbHLINA 0aHK IO
Pecny0siuxke Mopaosust

Mopnosus Pecny6iaukaco | Mopaosusi Peciydankaca
HanunonanpHoii 0aHKOHB HanunonanpHaii 0aHKOHB
faliKa MVILKCICh DalKa nsIbKCCh

430005, r. Capanck, yin. KommyHnucruueckas, 326
tei: (8342)29-01-10; daxce: (8342)29-01-08
www.cbr.ru

oT

Ha oT

O HampaBJIeHUU aHATUTHYECKOU
unporpaduku (1 kBapran 2025 r.)

VYBaxkaemblil bateip OmeeBuu!

Otnenenne — Hammonaneueiii 6ank mo PecmyOmuke Mopaosusi Bosro-
Bsitckoro rimaBHoro yrnpasienus LlenTpansHoro 6anka Poccuiickoii deneparuu B
Hnenassx WHGOPMALMOHHOTO B3aWMMOJCUCTBUS HAMNPABISET AaKTyalU3UPOBAHHYIO
aHATUTHYECKYIO0 HH(DOTrpaduKy Mo OTAETHLHBIM HAIIPaBICHUSM JIeaTeNbHOCTH banka

Poccun.

[Ipunoxenue: Ha 15 n.

C yBaxxeHHEM,

Ynpaisromuit A.C. BaHoOB

0O.A. XacsaH0Ba
(8342) 29-01-82



Info watch:

eXxxekBapTalrbHbIn 0630p
Otnenenna-HB Pecnybnuka MopaooBsus

Man 2025 .



OtpeneHve-HB Pecnybnvka
MopgoBus

OKOHOMUWYECKMIA OTAEN

Mai 2025 r.
[lata oTceyeHUs1 AaHHbIX B
0b630pe — 23.05.2025

FMOCCAPUN

SA — OUEeHKa, O4YuLleHHast OT BIUSHUSA CE30HHOro (*)aKTOpa. I'Iop,pasymeBaeT O4YMUCTKY UCXOOHOIo
9KOHOMMNYECKOIo BpeMEeHHOro psdga ot cucreMatnuv4eCknx BHyTpUrogoBbIX KonebaHuu, O6yCJ'IOBJ'IeHHOI7I CMeHOM
BpeMeH roga (I'IOI'OJJ,HbIX yCﬂOBMﬁ, ONMNHbI CBETOBOIO AHA, TeMI'IepaTypbl), PUTMNYHOCTbLIO NMPON3BOACTBEHHbLIX
npoueccos, nepmnogamMmm MmaccoBbiX OTIMYCKOB 1 T.4.

3MMA — ckonb3silwas cpefHaa 3a Tpy nocnegHNX Mecsua, aHanuampyeTca AS1s CrinaXmnBaHus KpaTKOCPOYHbIX
konebaHunn n BblaeNneHnsa OCHOBHbIX TEHOEHUMN NN LUKNOB.

SAAR - oueHka, ouunLleHHada OT BIUAHUA CE30HHOIO dpakTopa, B aHHyann3npoBaHHOM (ro40BOM) BbIpaXKEHUN.
YoY, r/r — npupoCT OTHOCUTENBHO COOTBETCTBYIOLEro Mecsua npeabiayLuero roga.
MoM, m/mM — npnpocCT OTHOCUTENLHO NMpeabIayLLero Mecsua.

BUINLU — 6a30Bbii MHOEKC NOTPEOBUTENBCKUX LEH, UCKMNIOYaOLWNN N3MEHEHUS] LIEH Ha OTAernbHble ToBapbl U
yCryru, nogBep>KeHHbIE BIIUAHUIO BPEMEHHbIX (0aKTOpPOB aAMUHUCTPATUBHOIO M CE30HHOIO XapakTepa.

000 «MHPOM» — NHCcTUTYT dhoHaa «OBLLEeCTBEHHOE MHEHMEY .
BanaHc oTBeTOB — pasHuua MeXxay AoNsMn OTBETOB 006 yBENMYEHMN NoKa3aTesnsi U €ro CHUXXKEHUMN.

UBK — nHankatop GmusHec-knumaTta baHka Poccumn oTpaxkaeT dakTudeckne, a Takke oxmaaemble U3MEHeHUs
B cdepe npomsBoACTBA M Cnpoca, onpefensieMble Ha OCHOBE OLEHOK NpeanpusiTun-y4acTHUKOB
MOHUTOPUHTra.



OtpeneHne-HB Pecnybnvka
MopgoBus

OKOHOMUWYECKUI OTAEN

Mawn 2025 r.
[arta oTceyeHuss AaHHbIX B
0b630pe — 23.05.2025

cTp. 4-7

UHdnauma. Mogoson poct notpebutenbckux ueH B anp.25 s3amegnunca go 9,49% (map.25: 9,61%,
deB.25: 9,50%). B Meca4yHOM BbIpaXXeHUM POCT NOTPeBUTENbCKMX LEH, HanpoTuB, yckopuncs (anp.25:
+0,39%, oueHka SA +0,48%). OcHoBHOM Bknag B Tekywee (MoM SA) yckopeHue BHOCAT
NpOAOBONIbCTBEHHbLIE TOBAPbI.

MHdnaumoHHble oxuaaHusa. MeonaHHas oueHKa oXmaaemon HaceneHvem B bnmxkanwuve 12 mecsues
nHNAUMKM B anp.25 Bo3pocna. LleHoBble oxmgaHusi nNpeanpuaTuii perMoHa Ha 3 Mecsua Bnepeq
yMeHbLUIMNNCE (OueHKa SA).

OenoBasa akTUBHOCTb. ®dakTMYeCKMe OUEHKM BbIMyCcKka W Ccnpoca Ynyylwunucb, HO OXuOaHua Mo
AanbHenwen guHamuvke — Npou3BoacTBa CHM3MNUCL (oueHka SA). CormacHO Mamckmm  onpocam,
9KOHOMMYECKas aKTUBHOCTb B pPErvMoHe BbIpoCra MOCMe CHWXKEHUST Mecsuem paHee (oueHka SA).
MHBeCTMUMOHHAA aKTMBHOCTb pernoHanbHbiX npegnpusatmn B 1 kBaptane 2025 1. HeECKONbKO
YMEHbLUMNacb, HO OXWOAHUS  CHOXUIIMCbL  MNO3UTUBHEE, YeM KBapTanoMm paHee. 3arpyska
NPOU3BOACTBEHHbIX MOLLHOCTEN BO3pOCha.

CGeperatenbHaa aktMBHOCTb. B 1 kBaptane 2025 r. npogormkuncs pocT MNpuUBMEYEHHbIX CPencTB
doumanyeckmx nuy (6es yueta cpeacTB Ha CHETAX ACKPOY).

KpeAnUTHbLIN PbIHOK — PO3HUYHbIN CerMeHT. Bblgaum HOBbIX KPEeAUTOB M 3a40MMKEHHOCTb HaceneHms B 1
kBaptane 2025 roga cokpaTtunucb B rogoOBOM BblpaeHun. [ons nepBUMYHOrO CerMeHta B Bblgade
NNOTEYHbIX KPEAUTOB OCTaEeTCH Bbille, YeM Y BTOPUYHOTO.

KpeAuUTHbIN PpPLIHOK — KopropaTUBHbLIM cerMeHT. Ha koHeu 1 kBaptana 2025 r. rogoBon pocT
3al0/PKEHHOCTU MO KOPMOPaTMBHbLIM KpeauTaM HEeCKONbKo 3amegnuncs, oObembl BblgaynM HOBbIX
KpeanToB BbIIM HXKEe 3HaYEeHUI NPOoLLSIOro roga.



® bank Poccumn NHpnauma

NHpopMaLNOHHO-aHaNNTUYECKUM
KOMMeEHTapun o AnHamMmunke LieH

OCHOBHbIE NMOKA3ATENIN UH®PNIALUN B PECNYBJIMKE MOPOBUA
(B % K COOTBETCTBYIOLWIEMY MECALY NPEALIAYLWEIO rofgA)

AxBapb deBpanb MapTt Anpenb
2025 2025 2025 2025
WHnauma 9,07 9,50 9,61 9,49
BasoBast MHRAUMS 9,21 9,59 9,64 9,38
MpupocT ueH Ha
MpoaoBoONbCTBEHHLIE TOBApLI 9,74 10,58 10,83 11,43
N3 HUX:

- MNOAOOBOLLHAsA NPOaYKUNS 9,48 10,69 11,09 11,99
IT-|OeBnap;J£oaoanTBeHHble 550 5,57 5,45 5,48
Yenyrn 12,34 12,39 12,52 10,77
N3 HUX:

- KKX 9,98 10,19 10,34 10,48

- naccaXnpckuin TpaHcnopT 8,70 12,70 16,73 15,18

McToyHuk: PoccTat
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® bank Poccumn WHpnauus

[ogooBoM pocT noTpebutenbCcknx UeH B anp.25 3amepnunca go 9,49% (map.25: 9,61%, de..25:
9,50%). B mecsyHOM BbIpaXXeHUM pPOCT MNOTPEOUTENBCKUX LEH, HaNpoTuUB, yckopunca (anp.25:
+0,39%, oueHka SA +0,48%).

MHoNAUUA MO BCEM TOBAPAM U YCITYTAM (%)
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WcTounuku: Pocctart, pacyetsl Otaenenmns-HB Pecnybnvka Mopaosus. 21.05.2025



® bank Poccum Nudnsaums

OcHoBHoW BKnapg B Tekywee (MoM SA) yckopeHmne BHOCAT NMPoaoBOSibCTBEHHbLIE TOBApPbI.

OEKOMNO3NUUA OTKITOHEHUA UHONALUWUU OT TAPITETA 4% (YOY, I.MN.) OEKOMNO3NUUNA OTKIIOHEHUA UHONALWUU OT TAPITETA (MOM SA, I.M.)
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WcTounuku: Pocctart, pacyetsl OtaeneHus-HB Pecnybnvka Mopaosus. 21.05.2025



@ bank Poccum NHnaumsa

PacnpegeneHne nameHeHnsa otaenbHbIX KOMMOHEHT TekyLuen nHdnauumn’.

MHoNALUUA - CPABHEHUE C NMPEAbLIA. MEC. (M/M SA, %)
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21.05.2025

" Ecnu Touka nonagaeT B 0611acTb, Nexallyto Bbille YEPHOW NIMHMK, 9TO 03HAYaET, YTO B anp.25 MecsuHbI MPUPOCT LieH Ha AaHHYyo ToBapHYto rpynny Gbif Bbille, YeM B NpeablayLlem Mecsile (Unv Yem B cpegHeM 3a npefbiayline 3 mecaua).

McTouHukmn: PocctaTt, BaHk Poccun, pacuetsl OTaenenna-HB Pecnybnvka Mopaosus.



@ bank Poccum NHNAUMOHHbLIE OXuaaHus

MegnaHHasa oueHka oOXumaaemMou HaceneHmem B obnwkanwme 12 mecsaueB nHNaumm B anp.25

Bo3pocna. LleHoBblie oxngaHnsa npeanpuaTuin permoHa Ha 3 mecsua Bnepen YMeHbLUUIUCH (OLIeHKa
SA).

MHoNAUNA, HABNIOOAEMAA U OXKUOAEMAA HACENEHUEM OXWOAHUA USMEHEHWA LUEH HA NPOOYKUWIO (YCNYTN) NPEANPUATUN B
B LLEJTIOM NO POCCUU (MEOUAHHASA OLEHKA, %) BITINXAULLUMUE TPU MECSALA (BANTAHC OTBETOB, NYHKTOB)
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—— Oxwunpgaemas nHpnsaumsa Habniogaemas nHdpnaums —— OxupgaHusa npegnpuatun Pecnybnvkn Mopposus (SA)

----- Nogoeas nHdpnauusa (Poccus) -=-=---OxungaHusa npegnpuatnn Poccuickon ®egepaumm (SA)

MctouHukm: OO0 «MHO®OMy, PocctaT, baHk Poccun (MOHUTOPUHT Npeanpusituin) 23.05.2025



@ bank Poccum [lenoBasi akTUBHOCTb

dakTnyeckne OUEHKM BbIMyCcKa M Crpoca YrydWwusiMcb, HO OXUOaHUA No OanbHenwen gUHaMUKe
nponssoAcTBa CHU3UNUCb (oueHka SA). CornacHO ManCKnMmM onpocam, 3KOHOMMUYecKaa akTUBHOCTb B
pernoHe BbIpoCIia Mocsie CHUXEHUS MecaLEeM paHee (oueHKka SA).

OUEHKW UBMEHEHUA OBBEMOB NPOU3BOACTBA U OXUOAHUS U3MEHEHUA OBBEMOB NMPOU3BOACTBA U MHOUWKATOP BU3HEC-KITMMATA (MBK) BAHKA
CMNPOCA (BAJTAHC OTBETOB, NYHKTOB) CrMPOCA B BIIMXXANLWME TPU MECALA (BANAHC POCCWUUN (MYHKTOB)
OTBETOB, NYHKTOB)
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—— W3meHeHune ob6bemoB npousBoacTea (pabot) (SA) —— Oxupaemoe M3MeHeHe crpoca Ha NpoaYKLMIo

—— WameHeHune cnpoca Ha npogykuuto (ycnyrum) (SA) (ycnyru) (SA)

----- MBK Poccus (SA)
—— NBK Pecnybnvka Mopgosusi (SA)

2 YKka3aH MecsiL, NpoBeAEHNs onpoca, NPeANnpUSTUS OLEHMBAIOT YCMOBUS MECSILLEM paHee 23.05.2025

McTouHukn: BaHk Poccum (MOHUTOPUHT NpeanpusiTuig)



@ bank Poccum [lenoBasi akTUBHOCTb

IHBECTULUMOHHAA aKTMBHOCTb pervoHanbHbiX npeanpuatn B 1 kBaptane 2025 . HeCKonbko
YMEHbLUMUNAcb, HO OXWMOAHUA CHNOXUIIUCb MO3UTUBHEE, YeM KBapTanoM paHee. 3arpyska
NPOM3BOACTBEHHbLIX MOLLLHOCTEWN BO3pOCHa.

M3OEPXKW U LEHbI (BEANNTAHC OTBETOB, OUEHKW UBMEHEHMA WNHBECTULUWOHHOW YPOBEHb 3ArPY3KM NPOU3BOACTBEHHbBIX
NMYHKTOB) AéléTMBHOCTM (BANNAHC OTBETOB, NMYHKTOB) I\g(())LI.l,HOCTEVI (%)
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McTouHuku: Bank Poccum (MOHUTOPUHT NpeanpusTun) 23.05.2025



@ bank Poccum KpeanTHbIN PbIHOK — PO3HUYHBLIN CETMEHT

B 1 kBaptane 2025 r. npooosrmKMmcs pocT MPUBIEYEHHbIX CpeacTB domsnmyecknx nuy (0es ydeta
CpeacTB Ha cYeTax 3CKpoy).

NMPUPOCT CPEACTB HACENNIEHUA BE3 YYETA CYHETOB 3CKPOY (M/M, %) OWHAMUKA HAKONMMNEHHbLIM UTOITOM CPEACTB ®U3UYECKUX NUL (BE3
YYETA CPEOCTB HA CHETAX 3CKPOY, B % K 4 KBAPTANY 2021 T.)
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WNcTounuku: BaHk Poccun, pacyeTel OTaenenus-HB Pecny6nvika Mopaosusi.



® bank Poccum KpeanTHbIN PbIHOK — PO3HUYHBLIN CETMEHT

Bbligaun HOBbIX KpeauToB M 3ad0imKeHHOCTb HaceneHnus B 1 kBaptane 2025 roga cokpaTtunucb B
rOJ0BOM BbIpaXeHUW.

rogoBOW NPUPOCT 3AAOMKEHHOCTU HACENEHUSA (%) rogoBOW NMPUPOCT OB bEMA BbIOAYN HOBbIX KPEAUTOB
HACENEHMUIO (%)

30 - -1
160 -
25 -
- 0,8
20 - 120 -
15 - 06 80 -
40 -
10 - 0,4
5 0 - ,
- 0,2
0 -40 -
-5 -0 -80 -
2022 2023 2024 2025 2022 2023 2024 2025
® VnoTexa B MoTpeBUTENbEKME KPEAUTbI MnoTeka MoTpebuTtenbckue KpeaunTbl
----- Unoteka (Poccus) --=---TloTpebuTtenbckme kpeantbl (Poccus)

WcTouHuku: bank Poccuu, pacyetel Otaenenna-HB Pecny6nuka Mopaosus. 21.05.2025



KpeOuTHbIN PbIHOK — PO3HUYHbBIN CErMEHT

® baHk Poccuu

[lons nepBnNYHOro cerMeHTa B Bbla4e OCTaeTCA

CTPYKTYPA BbIAYU UMOTEYHbLIX KPEOUTOB? (MJIH. PYB.)
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H [TepBWYHbIN PLIHOK H BTOPUYHbINA PbIHOK ¢ [lonsa nepBuYKK, Np. WKana

BblLLE, HEM Y BTOPUYHOIO.

CPEQHAS CTABKA NO UNOTEYHbIM KPEOUTAM, BbIAAHHbLIM B
TEYEHUE MECSILIA (%)
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[epBUYHbIN PLIHOK —— KnoyeBas ctaBka

21.05.2025

3 Moa nepBUYHbIM PbIHKOM NMogpa3yMeBarTCA UNOTeYHble XUNULLHbIE KpeauTbl, NpegoCTaBlieHHble (bVIC‘WI‘-IeCKVIM nnuam-pesngeHTam nop 3anor npas Tpe6OBaHVIFI Nno gorosopam yyacTtua B 4ONEBOM CTPOUTENBLCTBE.

WcTouHuku: bank Poccuu, pacyetsl Otaenenns-HB Pecny6nuka Mopaoosus.



@ bank Poccum KpeaunTHbIN pPbIHOK — KOPrOpaTUBHLIM CETMEHT

Ha koHey 1 kBaptana 2025 r. rogoBoM POCT 3a40/MKEHHOCTU MO KOpMNopaTUBHbLIM Kpeautam
HEeCKOmnbKO 3ameanunncd, obbembl Bbldadn HOBbIX KPEAUTOB ObINN HUXKE 3HAYEHUIW MPOLUNOro roaa.

FOJZI,OBOI7I NMPUPOCT 3AAONTXKEHHOCTHU FO,EIOBOI?I MPUPOCT OB BbEMA BbIOAYU
HPUOAUYECKUX UL U NN (%) HPUOANYECKM NULAM U UN (%)
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McTouHukn: BaHk Poccun, pacyeTel OTaeneHuns-HB Pecnybnvka Mopaosus.

AOEKOMMNO3nUNA rogoBbiX TEMNOB NMPUPOCTA
KOPMNOPATUBHOI'O NMOPT®ENA NO OTPACHAM (%)
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@ baHk Poccum

TemMaTu4yeckme aHanuTu4yeckKue NPOoAYKTbI BbaHka Poccuu

MOHUTOPUHT
Hoknapg P o NHNAUMOHHbIE
«PernoHanbHas NpeAnpusTAN. OXUaaHus u
. OLIEHKM,
9KOHOMMUKa: H noTpedbutenbckme
KOMMeHTapum I'Y» OXNAGHNA, HacTpoeHus
KOMMeHTapum

OtpneneHue-HB Pecnybnuka MoppoBusa

Anpec: 430005, CapaHck, yn. KommyHucTtmndeckas, a. 32b
TenedoH: 8 (8342) 29-01-80, 8 (8342) 29-01-82

Cant: www.cbr.ru

OnekTpoHHasa noyvTa: 89eco@cbr.ru




