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FMOCCAPUN

SA — o0ueHka, ouyumuleHHasd OT BIUSAHUA CE30HHOro (*)aKTOpa. I'Iop,pasymeBaeT O4YMUCTKY UCXOOHOIo
9KOHOMMNYECKOIo BpeMEeHHOro psdga ot cucreMatnuv4eCknx BHyTpUrogoBbIX KonebaHuu, O6yCJ'IOBJ'IeHHOI7I CMeHOM
BpeMeH roga (I'IOI'OJJ,HbIX yCﬂOBMﬁ, ONMNHbI CBETOBOIO AHA, TeMI'IepaTypbl), PUTMNYHOCTbLIO NMPON3BOACTBEHHbLIX
npoueccos, nepmnogamMmm MmaccoBbiX OTIMYCKOB 1 T.A.

3SMMA — ckonb3sias cpeaHssi 3a TPy NocrneaHnx Mecsila, aHanuManpyeTcs Ans CriaXXMBaHUSA KPaTKOCPOUYHbIX
KonebaHui 1 BblaeneHns OCHOBHbIX TEHAEHLNN UK LINKITOB.

SAAR — ouUeHKa, ovnLleHHasa OT BIIMAHUSA CE30HHOro dpakTtopa, B aHHyanusnMpoBaHHOM (FO40OBOM) BblpaXeHUN.
YoY, r/r — npupoCT OTHOCUTENBHO COOTBETCTBYIOLEro Mecsua npeabigywero roga.
MoM, M/M — NPpUPOCT OTHOCUTENBLHO NpeablayLLero Mmecsua.

BUINLU — 6a30Bbii MHOEKC NOTPEOBUTENBCKUX LEH, UCKMNIOYaOLWNN N3MEHEHUS] LIEH Ha OTAernbHble ToBapbl U
yCnyru, nogBep>KeHHbIe BIIUAHUIO BPEMEHHbIX (0akTOpOB agMUHUCTPATUBHOIO N CE30HHOIO Xapakrepa.

000 «MHPOM» — NHCcTUTYT dhoHaa «OBLLEeCTBEHHOE MHEHMEY .
BanaHc oTBeTOB — pasHunua Mexay AoNsMn OTBETOB 06 yBeNMYEHUN NOKa3aTernsi U €ro CHMXKEHUMN.

UBK — nHgnkatop GmusHec-knumaTta baHka Poccumn oTpaxkaeT dhakTudeckne, a Takke oxmaaemble U3MEHeHUs
B cdepe npomsBoACTBa M Cnpoca, onpefensieMble Ha OCHOBE OLEHOK NpeanpusiTun-y4acTHUKOB
MOHUTOPUHTra.
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UHdnauma. B aBr.23 rogosas vHMNAUMS npogormkuna yckopatbess u coctaBuna 4,2% (won.23: 3,4%). o
CpaBHEHMIO C NpeablayLmm mMecauem notpebutenbckme LeHbl Boipocnun Ha 0,1% (non.23: 0,5%) ¢ nonpaBkon Ha
Ce30HHOCTb — Ha 0,8% (uon.23: 0,8%). B paspese yKpynHEHHbIX KOMMOHEHTOB HanborbLlee NPOUHMNALNOHHOE
BMUAHWE Ha TEeKyWMA POCT ueH (M/M) okasanu HenpogoBOSIbCTBEHHbIE TOBapbl (TEXHWMKA, TOMMAMBO U Ap.) U
NPOAYKTbl NUTaHUsA (MACOMNPOAYKTLI U Ap.).

UHdnsaumoHHble oxnpanusa. 1o gaHHbIM ONpoOCoB, MeAuaHHasi oueHKa MHMNALMOHHBLIX OXMOAHUA HaceneHus
Ha rogoBOM rOpu3oHTe yBenuuunacb 0o 11,7%. LleHoBble oxuagaHus npegnpuatmn Mopgosum Ha Tpu Mecsua
BRepes YMEHbLUUNNCb, HO OCTaNnUCb Ha MOBbILLEHHOM MO CPABHEHUIO C UIOH.22-1ton.23 YpOBHE.

denoBas akKTUBHOCTb. [10 OaHHbIM MOHUTOPWUHIa PEernoHanbHbIX MPeanpUATUIA, NPOBEAEHHONO B CeHTS6pe,
OLEHKM TeKyllero BbiMyCcka W cnpoca MnoBbICUINCL MOCe WX CHWXKEHus B npeabigywine 4 mecsaua.
Mpon3BoacTBEHHbIE OXMAAHWA Ha creaywme 3 Mecsua Takke cTanum nosutmBHee. Mo cpaBHeHWO C aBr.23
3amMennurica pocT nsgepxek npeanpuaTnm n Tekywmnx ueH. iugmkatop omnsHec-knumata baHka Poccuum B permoHe
BbIPOC B CEHT.23 3a c4eT 6osiee NO3NTUBHBIX OLEHOK KaK TEKYLLIEeNn CUTyaunn, Tak N OXUAAHUA.

CbeperaTenbHas akTUBHOCTb. B aBr.23 rogoBoi pocT NpUBMEYEHHbIX CPEACTB YCKOPUICS Kak 3a CYET CPeacTB
KOMMaHWI, Tak 1 CPeacTB HaceneHus.

KpeAUTHbIN PbIHOK — PO3HUYHbLIN CerMeHT. PO3HMYHOE KpeauTOBaHME NPOLOSMKMNO aKTUBHO paclumpaTbes. B
aBr.23 rogoBble TeMnbl pocTa 3ado0SPKEHHOCTU NPOAOSKanM YCKOPATLCA KakK B WUMNOTEYHOM, Tak U B
notpebutensckom cermeHtax. 1o mepe wncdepnaHus addekta HM3KOM 6Gasbl NPOLINOro roga Temmbl pocTa
00bEMOB BbldayM PO3HMYHLIX KPEAUTOB BbIPABHMBAKOTCHA, HO MNPOLOSMKAKT MNOKa3blBaTb YBEPEHHbIN pPOCT.
CpegHeB3BelleHHas CcTaBKka Nno UNOTEYHbIM KpeauTaMm, BblAaHHbIM B aBr.23, coctasuna 7,9% rogosbix. CTpykTypa
MNOTEYHbIX Bbl4ay B aBr.23 NpakTU4YECKN HE N3MEeHUNach, 40N BTOPUYHOM HEABMXKMMOCTU cocTaBusia okono 50%.
[ons nerotHom nnotekn (Nporpamma 8% rogoBbIX) TakKe ocTanacb Ha ypoBHe mios.23, oHa obecrnednna YeTBepTb
MNOTEYHbIX Bbl4ay Ha NepBUYHOM pPbIHKe. [1pn 3TOM B CeH.23 Bblgada fbroTHbIX KpeauToB 3aMeTHO BO3pocsia no
CpaBHEHMIO C aBr.23.

KpeOUTHbIW pPbIHOK — KOPMNOPaTUBHLIN cerMeHT. KnoyeBoe oTnuune oT cdheaepanbHOro YpoBHs — OTCYTCTBUE
YBEPEHHOIO pocTa KopriopaTUBHOro KpeautoBaHus. o utoram mion.23 rofoBol NpUpPOCT 3a40MKEHHOCT BHOBb
3amMennnncs 40 OKONMOHYNEeBbIX 3HAa4YeHWI, rogoBo NPUPOCT 06bEMa Bbldayn — OCTancs B NMOMOXUTENbHOW 30HE.
FopgoBas OuHamuka KopriopaTUBHOro nopTdhens B Mon.23 rno-npexHeMy onpeaensanacb B Hanbonbluei cTeneHu
NPeanpUATUAMA MULLEBOV NPOMbILLNEHHOCTM M CENbCKOro X03sANCTBA.



NHdonaumsa A
- YamypTtckas
NHpopMmaunNOHHO-aHaNUTUYeCKum V Pecnyonuka
o Pecnybnuka Mapwuin On 5 6% +0.8
KOMMEHTapumn o guHaMuke LeH 5.994+1.1 Kuposcias o6n.
5.8% +0.8
YyBaLuckas Mepmckuin kpan
Pecny6nuka 0/, +0.9
OcHoBHble nokasaTtenu uHgpnaumm B Pecnybnuke Mopaosus 4 7011 4.8%
Anpenb . MioHb Nionb ABrycr Pecny6nuka
2823 Man 2023 2023 2023 2032/3 Hwxeropoackas o6n. BawkopTtoctaH
4.5%%04 3704 +0.9
NHnsaums 1,69 1,80 2,41 3,43 4,21 Pecny6nmka ——e S ()
T
BasoBas nHnauua 1,14 1,14 1,23 1,92 2,49 jTaSp(;ail 3 )
. 0~ OpeHbyprckas obr.
MpUpoCT UeH Ha . o 4.30p 10.6
MNpoaoBoNbLCTBEHHbIE TOBAPbI -0,70 -1,22 -0,56 1,40 2,92 Pecny6nuka
Mopposus
N3 HUX:
4.2%7+08
- NNOA00BOLHAsA NPOAYKLUMS -6,01 -7,55 -1,61 15,97 29,80
HenpoaooBonbCTBEHHbIE TOBapbI 0,52 0,68 1,07 2,14 3,06 ®
[MeH3eHckas obn.
Yenyru 9,04 10,52 11,34 9,89 8,81 4.6% +1.0
V3 HIX: YnbaHoBckasa o6n. CaparoBckas o6n.
- KX 11,64 11,45 11,44 7,49 7,79 5.404 0.1 5 19 +1.3 Cawaporan 007
; , ' , : 470 .170 N 5.504 105
- MaCCaXXUPCKUIN TpaHCcnopT 12,33 15,87 14,08 14,73 7,08 0.0 ' 8,0
P® Buenom 5,2%
neoo 0
4,1% 13.09.2023

McTouHuk: Pocctar



® Bank Poccmm UHnsums 5

B aBr.23 rogoBas MHQNAUMS NPoJornkuia YCKOpATbLCA U cocTasuna 4,2% (unon.23: 3,4%). 1o cpaBHEHUIO C npeabigywmm
Mecsuem notpebuTtenbckue ueHsbl Belpocin Ha 0,1% (non.23: 0,5%) ¢ nonpaBkon Ha ce30HHOCTb — Ha 0,8% (1on.23: 0,8%).

uny BCEro (%) YCTOMYNBAS UHONALMA (YoY, %)
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WUcTouHnkn: PoccTaT, pacyeTbl baHka Poccun 13.09.2023



NHdnauus 6

@ Bank Poccun

B paspese YKpynHEHHbIX KOMMNOHEHTOB Hauborbllee NPOUHMMASLUMOHHOE BRUSIHME Ha TEKYLUU pocT ueH (M/M) okasanu
HENpPOOOBONbCTBEHHbIE TOBapPbI (TEXHMKA, TONMMBO U AP.) U NPOAYKTbI NUTaHUs (MSCONPOAYKTLI U Ap.).

OEKOMMNO3UUUA OTKINOHEHMA NHONALUNKU OT 4% (YOY, M.1N.) AEKOMNO3UMUNA OTKINOHEHNA UH®NALWU OT TAPIFETA (MOM SA, M.M.)
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UcTouHnkn: Pocctat, pacyeTbl baHka Poccun



® bank Poccmnun NHMpNAUMOHHBbIE OXnaaHWs 7

Mo gaHHbIM OMpPOCOB, MeAuaHHaA oueHKa MHPMAUMOHHBIX OXWOAHUW HaceneHus Ha rogoBOM FOPU3OHTEe yBenuyuiacb 4o
11,7%. LleHoBble oxungaHuna npegnpuatn MopgoBum Ha Tpu Mecdua Bnepes yMeHbLUUNUCL, HO OCTasriMCb Ha MOBbILLEHHOM
MO CpaBHEHUIO C UKOH.22-1ioN.23 YPOBHE.

NHONALUA, HABJTIOOAEMAA U OXKUWOAEMAA HACENEHUEM LIEHOBbIE OXXWOAHUA NPEANPUATUNA (BANTIAHC OTBETOB, NMYHKTOB)
B LIEJTOM MO POCCUUN (MEOANAHHASA OLIEHKA, %)!
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— Oxungaemas nHpNALMS

Habntopaemasa nHdnaumns
r P A pnAL —— Oxupganusa npegnpuaTtuii Pecnybnukm Mopaosus (SA)
----- opoBasi uHdnaumsa (Poccus

A Prams ( ) OxunpaHns npeanpuaTtuin Poccumnckon ®enepauum (SA)

- am e

1 Pa3pbiB B faHHbIX 0GYCNOBMAEH METOAONOMMYECKMMU OTIIMYMSIMU U HECOMOCTABUMOCTbLIO OMPOCHBIX
AaHHbIX, MONYYEeHHbIX B NepMos AeNCTBUS 3HAYMTENbHBIX OrPaHNYeHUii Ha PoHe nokaayHa

Nctounukm: OO0 «MH®OM», PoccTat, baHk Poccun (MOHUTOPWHT NpeanpusaTui) 27.09.2023



® BaHk Poccum [enoBast akTUBHOCTb 8

Mo AaHHBIM MOHUTOPWUHra PernoHanbHbIX NPEAnPUATUIA, NPOBEAEHHOIO B CEHTAOPE?, OLEHKM TEKYLLEro Bbinycka M cnpoca
MOBbLICUITUCb NMOCNE X CHWXEeHUs B npeablaywme 4 mecsua. Npon3BoACTBEHHbIE OXUAAHUA HA cnefyoline 3 Mecsua Takke
cTanu no3uTUBHee.

OLIEHKU UBMEHEHMA OB BEMOB NMPOU3BOACTBA U CMPOCA (BAINTAHC OXWOAHUA UBMEHEHUA OB BEMOB NMPON3BOLACTBA U CIMPOCA B

30 _OTBETOB, NYHKTOB) 40 _EJ'IM)KAVILI.IVIE TPU MECALUA (BAJNTAHC OTBETOB, MYHKTOB)
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Viamerene obbemos npon3soAcTsa (pabor) (SA) —— OxugaemMoe n3MeHeHne o6bEMOB NPoOn3BOACTBa (paboT) (SA)

WameHeine cripoca Ha npoaykuuio (yonyri) (SA) —— Oxxnpaemoe n3MeHeHne cnpoca Ha npogykuumto (ycnyru) (SA)

2 YkasaH MecsiL, NpoBeAeHNs onpoca, NPeAnpUsSTUS OLLEHUBAIOT YCIOBUSI MecsiLieM paHee.
NcTouHukn: BaHk Poccumn (MOHUTOPWHI NpeanpusiTnii) 19.09.2023



@ bank Poccum [lenoBas akTUBHOCTb 9

[Mlo cpaBHEHMIO C aBr.23 3ameaniurcsa PoCT U3OEpPXeK NpeanpuaTUn U Tekywux ueH. MHgukatop OusHec-knumarta baHka
Poccun B pernoHe BblpoC B CEHT.23 3a cHET Bonee NO3NTMBHbLIX OLEHOK Kak TEKYLLEN CUTYyaLUn, Tak N OXXUOAHUMN.

M3OEPXXKWU U LLEHbI (BAJTAHC OTBETOB, MYHKTOB) MHOMKATOP BU3HEC-KITMMATA (MBK) BAHKA POCCUU (MYHKTOB)
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VisMeHehue e Ha fotosylo mpoykumo (yemyrv) (SA) MBK Poccus (SA) ——— VIBK Pecny6ninka Mopaosust (SA)

——W3meHeHne n3gepek npom3soacTea (obpalueHms) (SA)

WNcTouHukn: bank Poccum (MOHUTOPWHT NpeanpusaTui 19.09.2023



@ Bank Poccmm C6eperaTenbHas akTUBHOCTb 10

B aBr.23 roqoBow pocT NpUBNEYEHHbIX CPeACTB YCKOPUICS Kak 3a CYeT cpeacTB KOMMaHWI, Tak U CPeacTB HaceneHus.

AWHAMMKA HAKOMJIEHHBbIM UTOIOM CPEACTB ®U3UYECKUX JTUL, (BE3 YYETA

rogoBOM NMPUPOCT NPUBNEYEHHBLIX CPEACTB KITMEHTOB (%) CPELCTB HA CYETAX 3CKPOY, B % K EKAGPIO 2019 T)
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s dpz.mua (C y4eTom CpeacTB Ha cHeTax CKpoy)
Bcero Pecnybnunka Mopaosus

----- Bcero Poccus

Bcero Pecnybnuka Mopposust ~ ===-- Bcero Poccus

McTounnkn: baHk Poccun, pacyeTsl baHka Poccun 29.09.2023



@ Bank Poccmm KpeanTHbIN PbIHOK — PO3HWUYHBI CErMEHT 11

Po3Hn4yHoe KpeantoBaHmne npoaoJikKmno akKTUBHO pPaCLUNPATBLCA. B aBr.23 rogoBble TeMrbl poCTta 3aAO0JTKEHHOCTU
npoaospKasnn yCKopATbCA KakK B UMOTEYHOM, TaK 1 B I'IOTpe6VITeJ'IbCKOM cerMeHTax.

rogoBOM MPUPOCT 3AAOMKEHHOCTU HACENEHUSA (%)
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UcTouHnkn: bank Poccun, pacyeTbl baHka Poccun 29.09.2023



® Bank Poccmm KpeanTHbIN PbIHOK — PO3HWUYHBI CErMEHT 12

Mo mepe ucuyepnaHua adpdekTa HU3KOM 0Oasbl MPOLWNOro roga TeMnbl pPocTa OObEMOB BblgayM PO3HUYHLIX KPeauToB
BbIPpaBHMBAIOTCHA, HO MNPOAOIMKAKT MOKasbiBaTb YBEPEHHbIM pocT. CpeaHeB3BELLEHHAs CTaBKa MO WUMOTEYHbIM KpeauTam,
BblaHHbIM B aBr.23, coctaBuna 7,9% rogoBblX.

FOfOBOW NPUPOCT OB bEMA BblAYM HOBbIX KPEAUTOB HACENEHUIO (%) ﬁg%g':;’;" (%ABKA MO MMNOTEYHBLIM KPEAUTAM, BbIAAHHBIM B TEHEHWUE
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3 Mog nepBUYHbIM PbIHKOM Nogpa3ymMmeBaroTCA UNOTEYHbIE XUNUHblie KpeauThl,
npenoctaBlieHHblIe (bVI3VI‘-IeCKI/IM nnuam-pe3ngeHtam non 3anor npas TpeGOBaHVIFl no gorosopam

acTus B ONEBOM CTPOUTENBCTBE.
UcTouHnkn: bank Poccun, pacyeTbl baHka Poccun yi P 20.09.2023



® baHk Poccum KpeauTHbIA PbIHOK — PO3HUYHBLIN CErMEHT (MNOTEYHOE KpeauToBaHue) 13

CTpyKTypa MNOTEYHbIX Bblaa4y B aBr.23 NpakTU4eCcKN He N3MeHunach, AonsS BTOPUYHOM HEOABMXKUMOCTU cocTaBuna okono 50%.
[onsa nbrotTHom nnoTekn (nporpamma 8% rofaoBbIX)® TakkKe ocTanacbh Ha ypoBHe Mion.23, oHa obecneyunna YeTBepTb UMOTEYHbIX
Bblay Ha NepBMYHOM pbiHKe. [1py 3TOM B CeH.23 Bbldaya fbroTHbIX KPEAUTOB 3aMETHO BO3pOCHa Mo CPaBHEHMIO C aBr.23.

CTPYKTYPA BbIJAYM UMOTEYHBIX KPEAUTOB* (MfH. PYB.) g)/Eo;l):El\ll\lllnﬁbgeeqM NIbrOTHOU UNOTEKU HA HOBOCTPOUKU (MPOrPAMMA
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NpesocTaBneHHble U3MYECcKM NULaM-peanaeHTaM nog 3anor npas TpeGoBaHus No 4OroBopam cTaBKka yBenuyeHa 4o 8% rofoBbiX.

y4acTtua B 40J1€BOM CTPOUTENBLCTBE.

NcToyHnkn: AO «JOM.P®», BaHk Poccun 04.10.2023



@ baHk Poccum KpegouTHbIA pbIHOK — KOPNOPaTUBHbLIN CErMEHT

14

KntoyeBoe oTnunumne oT deaepanbHOro YpoBHSA — OTCYTCTBME YBEPEHHOIO pocTa KOprnopaTUBHOrO KpeautoBaHus. Mo utoram

non.23 rofoBo MPUPOCT 3a40/MKEHHOCTU BHOBb 3aMedsiIfcsa [0 OKONOHYMEBbIX 3HAYeHWN, FrofAoBOW MPUPOCT obObema
BblJa4n — OCTancs B NOSIOXKUTENbHOW 30HeE.

rogoBOM MPUPOCT 3AAOMKEHHOCTU FOPUANYECKUX NUL U UN (%)

rogoBOW MNPUPOCT OB BEMA BbiOAYN FOPUOUYECKUM JTULIAM U UM (%)
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UcTouHnkn: bank Poccun, pacyeTbl baHka Poccun 19.09.2023



@ baHk Poccum KpeauTHbIA pbIHOK — KOPNOPaTUBHbLIN CErMEHT

15

[ogoBasi anHamuka KOpnopatnuBHOro I'IOpTCbeJ'IFI B uon.23 no-npexHemy onpegendsiiacb B HanbonbLen CcTeneHn
npeanpuaTnaMmm nuLLEeBomn NPOMBbILLITEHHOCTU U CEJTIbCKOIo X035aMCTBAa.

AOEKOMNO3ULUnA rogoBbiX TEMNOB NMPUPOCTA KOPNMOPATUBHOIO KPEAUTHOIO NMOPT®ENA NO OTPACIIAM (%)
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UcTouHnkn: bank Poccun, pacyeTbl baHka Poccun
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TemMaTu4yeckme aHanuTu4yeckKue NPOoAYKTbI BbaHka Poccuu
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