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FMOCCAPUN

SA — o0ueHka, ouyumuleHHasd OT BIUSAHUA CE30HHOro cbaKTopa. I'Iop,pasymeBaeT O4YMUCTKY UCXOOHOIo
9KOHOMMNYECKOIo BpeMEeHHOro psdga ot cucreMatnuv4eCknx BHyTpUrogoBbIX KonebaHuu, O6yCJ'IOBJ'IeHHOI7I CMeHOM
BpeMeH roga (I'IOI'OJJ,HbIX yCJ'IOBI/II‘/'I, ONMNHbI CBETOBOIO AHA, TeMI'IepaTypr), PUTMNYHOCTbLIO NMPON3BOACTBEHHbLIX
npoueccos, nepmnogamMmm MmaccoBbiX OTIMYCKOB 1 T.A.

3SMMA — ckonb3sias cpeaHssi 3a TPy NocrneaHnx Mecsila, aHanuManpyeTcs Ans CriaXXMBaHUSA KPaTKOCPOUYHbIX
KonebaHui 1 BblaeneHns OCHOBHbIX TEHAEHLNN UK LINKITOB.

SAAR — ouUeHKa, ovnLleHHasa OT BIIMAHUSA CE30HHOro dpakTtopa, B aHHyanusnMpoBaHHOM (FO40OBOM) BblpaXeHUN.
YoY — npupoCT OTHOCUTENLHO COOTBETCTBYIOLLIErO MecsLla npeabiayLlero roga.
MoM — NpupoCT OTHOCUTENBLHO NpeablayLlero mecaua.

BUINLU — 6a30Bbii MHOEKC NOTPEOBUTENBCKUX LEH, UCKMNIOYaOLWNN N3MEHEHUS] LIEH Ha OTAernbHble ToBapbl U
yCnyru, nogBep>KeHHbIe BIIUAHUIO BPEMEHHbIX (0akTOpOB agMUHUCTPATUBHOIO N CE30HHOIO Xapakrepa.

000 «MHPOM» — NHCcTUTYT dhoHaa «OBLLEeCTBEHHOE MHEHMEY .

BanaHc oTBeTOB — pa3Hunua Mexay OondaMm oTBeToB 06 yBEeJNMM4YEeHN rnokKasartesna n ero CHMXeHUN.
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UHdnsauyma. PocT notpebutenbCckux LeH B MapTe pe3ko yckopurcs — rogoBas MHGnsumns gocturna 15,4%,
oueHka mecsayHon nHgnaumm (SA) — 7,0%. lNokasatens AIMMA SAAR B0o3pocC A0 ypoBHS Bblwe 38%. LleHoBoe
AaBreHMe B MapTe 3Ha4YMMO BO3POCMO MO BCEM YKPYMNHEHHbIM rpynnamMm (NpoAoBOfbCTBEHHbIE U
HenpoaoBOSbCTBEHHbIE TOBApPbI, YCIyru).

MH(pﬂﬂLlMOHHbIe oxupaHua. CornacHo OaHHbIM onpocos I/IH(bJ'IﬂLI,I/IOHHbIe OXngaHmnda HacelrieHnAa Ha rof
Brepen un KpaTKoCpoO4Hble ULEHOBblE OXWOaHUA I'IpG,EI,I'IpMFITI/IVI Ha 3 Mecsua 3Ha4YUTENIbHO CHU3UIUCL C
MHOIoJNMIETHNX MakKCUMYyMOB, AOCTUTHYTbIX B NMpPOLWJ1IOM MecsAue.

OenoBasi akTUBHOCTb. [l0 [AaHHbIM MOHWUTOPWHra NPeanpusaATMiA Ha OHe pocTa W3AepPXeK U LeH
pervoHanbHbIl OM3Hec uKcMpoBan HEKOTOPOE CHWXKeHWe o6beMOB NPOUM3BOACTBA, MPU 3TOM OLIEHKU
TEKYLLEro U OXXMAAeMOoro crnpoca ynyyLmsmch.

CbeperatenbHas akTUBHOCTb. [10 ntoram maprta pocT NPUBIEYEHHbIX CPEACTB BO30OHOBUIICSA Kak 3a CYET
CPeACTB KopropaTUBHOIO CErMEHTA, TakK U 3a CYET CpeacTB punanyecknx nuu,.

KpeAUTHbIN PbLIHOK — PO3HUYHbLIA cCerMeHT. POCT noTpebuTenbLckoro KpeautoBaHWs B MapTe 3HaYMMO
3amegnurica, poCT MWMNOTEYHOro KpeauToBaHWA oOcTarnca Ha ypoBHe deBpand. [Lonsa npocpoYeHHOU
3a0/MKEHHOCTU MO NOTPEeOUTENbCKOMY KPeAUTOBaHUI0 OCTaeTcs Bbllle OBLLEepOCCUNCKOro YpoBHS. Ha doHe
YXKECTOYEHNSA OEHEXHO-KPEAUTHLIX YCIOBUA TEMIMbI BblAaun NOTPEOUTENbCKNX KPeaUToB B MapTe NepeLusiv B
oTpuuatenbHyto 30Hy. CpeaHeB3BelleHHas CTaBka MO MMOTEYHbIM Kpegutam Bo3pocna [0 YpoBHA 8,0%
rogosbix. B deBpane-mapte gona MNOTEYHbIX KpeauToB, BblOaHHbIX B paMKax LOEWCTBYHOLUMX NpOrpamm
noagepxku, B obwem obbeme Bblgadn uNoTeknm Bo3pocna. CTpykTypa Bblaadn Mexagy nepBuYHbIM U
BTOPUYHbIM CErMEHTaMN He U3MeHunach.

KpeAUTHbIN pPbIHOK — KOPNOPaTUBHbLIA CEerMeHT. Temnbl NpuMpocTa 3a40fMKEHHOCTU Bu3Heca B rogoBOM
Bblpa)eHn No ntoram esBpanst 0OCTalTCa B OTpMUaTenbHON 30He. 3a00MMKEeHHOCTb BM3Heca AONOMHNTENBHO
CHM3UNacb B OCHOBHOM 3a CYET CEefbCKOro X03sIMCTBa M MeTasnnypruieckoro npom3BoacTBa. YPOBEHb
NPOCPOYEHHOWN 3a0SHKEHHOCTU NPEeanpUATUA permoHa B dpeBpane octancsa HenaMmeHHbIM. [000BOW NPUPOCT
BblJayu KpeguToB 6MsHecy B coeBpare YyCKopuIics B OCHOBHOM 3a cveT cybbektoB MCI.



® Bank Poccmm WHdnauus 4

NHopMaLMOHHO-aHaNUTU4YEeCKUN KOMMEHTaApU O AMHAMUKE LieH Vamyprokan
Pecny6nuka Mapuin On ngy%n(%ig,g,

. . Kuposckasi 0611. !

http://www.cbr.ru/mordovia/Inflations/ 16,3% " 18 30 +7.7

OcHoBHble nokasatenu nHdnaunm B Pecnybnuke Mopaosus Uysauickas 0 Mepwmckaii kpai
Pecny6nuka 19’2%+9,7

B % K COOTBETCTBYHOLLEMY MeCsLy NpeablayLero roga 18; 1%+8’ :

Hos6pb Hekabpb AHuBapb  PeBpanb MapTt
2021 2021 2022 2022 2022
NHdnsums 7,29 7,77 8,01 8,51 15,40
basosas nHdnaumna 7,92 8,59 8,61 8,85 16,86
MpUpoCT UeH Ha
MpoaoBONbCTBEHHbIE TOBAPbI 9,58 9,70 9,49 10,50 17,44
N3 HUX:

- NNOA00BOLHAsA NPOAYKLUMS 12,67 9,23 10,07 16,78 37,84
HenpoaoBonbCTBEHHbIE TOBApbI 7,62 8,58 8,90 9,07 17,74
Yenyru 2,03 2,54 3,57 3,50 7,65
N3 HUX:

- )KKX 3,01 3,01 4,43 4,56 4,51

- MaCCaXXUPCKUIN TpaHCcnopT 6,07 9,19 11,50 10,76 10,62

McTouHuk: PocctaTt

O Pecnybnuka

BawkopToctaH
E 19,5% %95

O& O .
O "l 6 6
O OpeHbyprckas o6n.

19,5%+10,0

Hwxeropogackas obn.

16,2%*7:0

Pecny6nuka TatapcraH

18,10/

Pecny6nuka H O
MopgaoBus

15,4%"65

[MeH3eHckasn obn.

17,7%+84

YnbsHoBckas obr. CapartoBckasi 0br.
17 6(y +78 15 6(y +6.4 Cawmapckas 0611.
070 070 16,7%"75
0 4,0 21,0

P®Buenom 16.7%

neo 17.8%
25.04.2022


http://www.cbr.ru/mordovia/Inflations/
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PocT noTpebutenbCcknx LEH B MapTe pe3ko yckopunca — rogoBast uHdnaumnsa gocturna 15,4%, oueHka mecss4HON MHNSALNK
(SA) — 7,0%. MNokazatens AIMMA SAAR Bo3poc a0 ypoBHS Bbile 38%.

nnL BCENo (%) YCTOMUYMNBAS UHONALMA (YoY, %)
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McTounukm: PoccTtart, pacyeTbl Bonro-Barckoro I'Y Banka Poccumn n Otgenenuna-HB Pecnybnvka Mopgosus 25.04.2022
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LleHoBoe paBneHMe B MapTe 3HA4YMMO BO3POCMO MO BCEM  YKPYMHEHHbIM rpynnam (MpoaoOBOMbCTBEHHbIE U

HEeNpOO4OBONIbCTBEHHbIE TOBApPbI, YCNyru).

AEKOMNO3ULIUA OTKNOHEHNSA UH®NSALUU ot 4% (YOY, .1.) OEKOMMNO3MUUA OTKNOHEHUA NHONSALUWUMU ot 4% (3MMA SAAR, M.M.)
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McTounukm: PoccTtart, pacyeTbl Bonro-Barckoro I'Y Banka Poccumn n Otgenenuna-HB Pecnybnvka Mopgosus



@ bank Poccmnun NHMpNAUMOHHBbIE OXnaaHWs 7
CornacHo AdaHHbIM OMNPOCOB I/IHCbJ'IFlLI,I/IOHHbIe OXnaaHn4a HacerneHna Ha rog snepen n KpatkoCpodHble LEHOBbIE OXUOaHUA
I'IpG/J,I'IpI/IFITI/IVI Ha 3 mMecdua 3Ha4YnTeSibHO CHU3UITUCb C MHOTONEeTHUX MakKCUMyMOB, OOCTUTHYTbIX B MNMPOLWJTIOM MeCALE.
UHeNAUUA, HABNIOOAEMAA U OXKMOAEMAA HACENEHUEM .
B LIEJIOM MO POCCUM (MEOWAHHASI OLIEHKA, %)* LEHOBbLIE OXXKUOAHUA NPEONPUATUU (BANAHC OTBETOB, N.1.)
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— Oxvpaemas nHpnaums Habnonaemas nHpnsuns —— Oxwupanua npeanpuatuii Pecny6nukun Mopoosus (SA)
""" loposas uHdnsAUms (Pocenst) -----OxugaHna npeanpuaTuii Poccuiickoin ®egepaunm (SA)
* Pa3prB B AaHHbIX 06ycnoaneH MeTononorn4eCkMmMmmn oTrin4namMm M HeConoCTaBMMOCTBIO OMPOCHbIX
[OaHHbIX, MOMYyYEHHbIX B Nepuoa AeNCTBUS 3HAUUTENbHbBIX OrpaHMYeHui Ha hoHe fnokaayHa
Nctounnkm: OO0 «MH®OMy, PocctaT, BaHk Poccnn (MOHUTOPUHT NpeanpusTuin) 26.04.2022



® BaHk Poccuu [enoBasi akTUBHOCTb 8

Mo AaHHBIM MOHUTOPUHIA NPeanpPUATU Ha OOHE POCTa N3OepXKeK N LUeH pernoHarnbHbI BU3HEC PUKCMPOBa HEKOTOPOE
CHMXeHne o0beMOB NMPOn3BOACTBA, MPU 3TOM OLEHKN TEKYLLIErO N OXKMOAEMOro cnpoca yrydLwmnsimnce.

NMPOU3BOACTBO U CMNPOC (BANNAHC OTBETOB, N.1.) U3OEPXKWU U LIEHBI (BANNAHC OTBETOB, M.N.)
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NcTouHukn: BaHk Poccumn (MOHUTOPWHI NpeanpusiTnii) 26.04.2022



@ baHk Poccum CbeperaTenbHast akTUBHOCTb 9

Mo ntToram mapTa pocCT NpuUBMEYEHHbIX CPeacTB BO30OHOBUINCA Kak 3a CHET CPeACTB KOPNopaTUBHOIO CErMeHTa, Tak U 3a CYeT
cpeacTB (PU3NYECKNX nuy,.

ANHAMUKA HAKOMJIEHHbIM UTOIOM CPEACTB ®U3NYECKUX NULL (BE3 YYETA

roaoBbIE TEMMNbI NPUPOCTA NMPUBNEYEHHbLIX CPEACTB KNUEHTOB (%) CPELCTB HA CYETAX 3CKPOY, B % K EKAGPIO 2019 T)
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dus.nmua (c ydeToM CpeacTB Ha cYeTax 3CKpoy)
Bcero Pecnybnvka Mopaosus

----- Bcero Poccus

Bcero Pecnybnuka MopgoBust ~ ===-- Bcero Poccus

McTounnkm: BaHk Poccum, pacyetsl OTaenenus-HB Pecnybnunka Mopaosusi 29.04.2022



@ Bank Poccmm KpeanTHbIN PbIHOK — PO3HWUYHBI CErMEHT 10

PocT noTpebunTenbCKoro KpeamnToBaHUsA B MapTe 3HA4YMMO 3amMeanuncs, POCT UNOTEYHOro KpeauToBaHUs OCcTarncs Ha ypoBHE
deBpans. [Jons npocpoyYeHHOM 3a00MKEHHOCTM MO NOTPEOUTENBLCKOMY KPeaNTOBaHMIO OCTaeTCsl Bbille 00LEepPOCCUNCKOro

YPOBHA.
FONOBOW NMPUPOCT 3ANOMKEHHOCTN HACENEHUA (%) YPOBEHb MPOCPOYEHHOW 3AIOMKEHHOCTU HACENEHUS (%)
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NnoTeyHoe kpeanToBaHue MoTpebutenbckoe KpeauTosaHme Hglg:gmzﬁ:gigz EBZEEIS:::EZ (Poccus)
----- MnoTteuHoe kpegutoBaHue (Poccus) MoTpebuTensckoe kpeanuToBaHue (Poccus) MnoTeyHoe kpeanToBaHue, NpaBas Lukana

----- MnoTeuHoe kpepnToBaHue (Poccus), npasas Lwkana
McTounnkm: BaHk Poccum, pacyetsl OTaenenus-HB Pecnybnunka Mopaosusi 29.04.2022



KpeanTHbIN PbIHOK — PO3HUYHbBIN CEerMEHT

@ Bank Poccun

11

Ha doHe yxecTtoueHnsa AeHEeXHO-KpeaAUTHbIX YCIOBUIA TEMMbI BblAauun NOTPEOUTENLCKNX KPEeaAUTOB B MapTe NepeLunv B
oTpuuartesnbHyo 30HY. CpegHeB3BeLLeHHas CTaBka No MNOTeYHbIM Kpeantam Bo3pocria 4o yposHA 8,0% rogoBblX.

roAoBOM MPUPOCT OB bEMA BbIAAYN HOBbIX KPEAUTOB HACENEHWUIO (%)
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----- NnoTeyHoe kpeanToBaHue (Poccus) MoTpebutenbckoe kpeautoaHune (Poccus)

McTounnkm: BaHk Poccum, pacyetsl OTaenenus-HB Pecnybnunka Mopaosusi

CPEQIHSAS1 CTABKA MO UNOTEYHbLIM KPEAUTAM, BbIOAHHbLIM B TEYEHUE
MECSILIA (%)
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[MepBUYHbIN PbIHOK®

KntoueBas ctaBka

*Mop, nepBUYHbIM PbIHKOM NOo4pa3yMeBaldTCA MMNOTEYHbIE XXUIULLHbIE KpeOuTbl,
npenocTaBeHHble (OU3MYECKUM NMLaM-pe3naeHTam No4 3asnor npas TpeGOBaHI/Iﬂ no gorosopam
y4acTna B ONEBOM CTPOUTENbCTBE.
29.04.2022



@ baHk Poccum KpeauTHbIA PbIHOK — PO3HUYHBLIN CErMEHT (MNOTEYHOE KpeauToBaHue)

12

B dbeBpane-mapTe Aonsa MNoTeYHbIX KPeaMUTOB, BblAAHHbIX B paMKax OeMCTBYHOLLMX NPorpaMM Noaaepku, B obliem odobeme
BblAaun unotekun Bo3pocna. CTpykTypa Bblgayn Mexay NepBUYHbIM U BTOPUYHBIM CETMEHTaMM HE N3MEHUNAach.

CTPYKTYPA BblAAYUN UNOTEYHbIX KPEAUTOB (MJTH. PYB.)*
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B JIbrotHas nnoTeka Ha HOBOCTponkn B CemMeliHasa nnoTeka Mpoyas unoteka

* Mo AaHHbIM 0f0BpPEHHbIX ¢ Havana mMecsaua no 24 Yucno (BKNHYUTENBHO) EXXeMECSYHbIX OTYETOB
KpeauUTOpPOB-y4aCTHUKOB FOCYAapCTBEHHbIX UMOTEYHbIX Nporpamm, Hanpasnsemebix B AO «JOM.P®» Ha
nonyYeHne BO3MeLLeHUsl HeJoMoMy4YeHHbIX 4OX0A0B, NPEAYCMOTPEHO NEpUoanYeckoe o6HOBNEHNE

NcToyHnkn: AO «JOM.P®», BaHk Poccun

CTPYKTYPA BbIAAYU UMOTEYHbLIX KPEOUTOB (MJIH. PYB.)
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**Mopg, nepBUYHbIM PbIHKOM NoApa3yMeBaloTCA UNOTEYHbIE XUIULLHbIE KpednThbl, NpeaoCTaBlIEHHbIe
d)M3V|LIeCKI/IM nnuam-pes3ngeHTam noj 3anor npas TpeGOBaHI/IH no gorosopam y4yactumsa B 4OJ1€BOM

CTpouTenbCcTBe.

29.04.2022



KpeauTHbIN pbIHOK — KOPNOpPaTUBHbLIN CErMeHT 13

® Bank Poccun

TeMnbl NpypocTa 3a40MKeHHOCTU Bu3Heca B ro0BOM BbIpaXXeHUN Mo UToraMm peBparnsi OcTalTCs B OTPULLIATENbHOW 30HE.
3apomkeHHOCTb GM3Heca AONONMHUTENBHO CHU3UITAacb B OCHOBHOM 3a CYET CENbCKOro X03aMCTBa M MeTanyprmyeckoro
NPOV3BOACTBA.

roAoBbIE TEMIMbI MPUPOCTA 3AOONKEHHOCTU FOPUOANYECKUX NTUL U UM (%)

AEKOMNO3MUNA rogoBbiX TEMNOB NMPUPOCTA KOPINMOPATUBHOIO
KPEOUTHOIO NMOPT®ENSA MO OTPACIIAM (%)
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McTounnkm: BaHk Poccum, pacyetsl OTaenenus-HB Pecnybnunka Mopaosusi 26.04.2022



® baHk Poccum KpeauTHbIN pbIHOK — KOPOpaTUBHLIN CETMEHT 14

YpoBeHb NPOCPOYEHHOW 3a0MKEHHOCTI NPEANPUATA pernoHa B doeBpare octarncs HensmeHHbIM. [oa0BoN NpUPoCT
BblJayM KpeanToB OM3Hecy B oeBpare YyCKopuncst B OCHOBHOM 3a cyeT cyobektoB MCIT.

YPOBEHb NMPOCPOYEHHOW 3A0OMKEHHOCTU IOPUOAUYECKUX NUL X UN (%) rogoBoOW MPUPOCT OB bEMA BbIOAYU FOPUOUYECKUM NTULLAM U UN (%)
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McTounnkm: BaHk Poccum, pacyetsl OTaenenus-HB Pecnybnunka Mopaosusi 26.04.2022






