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FMOCCAPUN

SA — oOueHka, ouyumueHHasd OT BIUSAHUA CE30HHOro cbaKTopa. I'Iop,pasymeBaeT O4YUCTKY UCXOOHOIo
9KOHOMMNYECKOIo BpeMEeHHOro psdga ot cucreMatnuv4eCknx BHyTpUrogoBbIX KonebaHuu, O6yCJ'IOBJ'IeHHOI7I CMeHOM
BpeMeH roga (I'IOI'OJJ,HbIX yCﬂOBMIZ, ONMNHbI CBETOBOIO AHA, TeMI'IepaTypbl), PUTMNYHOCTbLIO NMPON3BOACTBEHHbLIX
npoueccos, nepmnogamMmm MmaccoBbiX OTIMYCKOB 1 T.A.

3MMA — ckonb3sllias CpeaHsisi 3a Tpy NocrneaHnx Mecsua, aHannanpyeTcs Ans CrinaXXMBaHUS KpaTKOCPOYHbIX
KonebaHui 1 BblaeneHNs OCHOBHbIX TEHAEHLNN UK LINKITOB.

SAAR — ouUeHKa, ovnLleHHasa OT BIIMAHUSA CE30HHOro dpakTtopa, B aHHyanusnpoBaHHOM (FO40OBOM) BblpaXeHUN.
YoY — npupoCT OTHOCUTENLHO COOTBETCTBYIOLLIErO MecsLla npeabiayLlero roga.
MoM — NpuUpoCT OTHOCUTENBLHO NpeablayLlero mecaua.

BUINLU — 6a30Bbii MHOEKC NOTPEBUTENBCKUX LEH, UCKMNIOYaKOLWNN N3MEHEHUS] LIEH Ha OTAEerNbHble TOBapbl U
yCrnyru, nogBep>KeHHbIe BIIMAHUIO BPEMEHHbIX (0akTOpOB agMUHUCTPATUBHOIO N CE30HHOIO XapakTepa.

000 «MHPOM» — NHCTUTYT dhoHaa «OBLLEeCTBEHHOE MHEHMEY .
BanaHc oTBeTOB — pasHuua Mexay AoNsMn OTBETOB 06 yBENMYEHUN NOKa3aTernsi U ero CHUXXKEHUMN.

7DMA — ckonb3duwasa cpegHas 3a 7 nocnegHnx gHemn.
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UHdnauma. MecayHbin npmpocT ueH (SA) octanca Ha ypoBHe npowsioro mecaua (0,6%), poct SMMA SAAR
yckopuncs (7,1%). Nlogosas 6azoBasa nHNAUna npogormkmna pactm (4,9%), npesbiCMB NOcnegHUn MakCUMyMm
nions 2016 roga. 3amennenuve rogoson (YoY) nHpnaumm obecnevyeHo NpogoBofibCTBEHHBIMM TOBapaMu, TemMn
Tekywen (3MMA SAAR) — npakTUYeCcKn B paBHOW CTENEHN NPOAOBONbCTBEHHLIMU U HEMPOAOBOSIbCTBEHHbLIMU
TOBapamu.

NHdnaumoHHbIe oxuaaHus. B anpene nHMNSUMOHHbIE OXMAaHUsS HaceneHus (Ha cneaywoline 12 mecsiues)
n 6usHeca (Ha cneaywolime 3 mMecsua) AONOMHUTENbHO YBENUYUINCL U NPEBLICUMN NOCneaHue NnokarnbHble
MaKCUMYMBbI,

NMoTpebuTenbckas aKTUBHOCTb. MHOEKCHI noTpebutenbckon aktuBHocTM Cbepa m TuHbKOd B Mae
AOCTUMMN MakCMMYMOB rofia, B TOM YUMCIIe 3a CHET YCKOPEHNA B CEPBUCHBLIX CEKTOPaX 3KOHOMMUKN.

denoBasa akTUBHOCTb. B anpene oTMe4yeH HEKOTOPbLIN POCT OLIEHOK NpeanpuaTusaMmm o6bLemMoB Npon3BOACTBaA
N cnpoca, POoCT LeH Ha ux npoaykumio (ycrnyru) n nsgepxxek npomssoacrea (obpalwieHns) BHOBb YCKOPUICA.

KpeANTHbIN PbIHOK — PO3HUYHbLIN CerMeHT. POCT 3a40/mKeHHOCTU M3MYecKnx nuy, ctabunuamposarncs,
pas3HOHanpaBneHHasd TeHOEHUMS MO BuAaAM KpeOouUTOBaHUS COXPaHSAETCA — POCT MMNOTEKM W 3amenneHue
noTpebuTenbCckoro KpeamtoBaHusa. [lpocpoveHHas 3ad0SfMKEHHOCTb MO MNOTPebMTENbCKUM  KpeauTam
npekpatuna pocT. PocT Bblgayn nNoTpeduTENbCKMX KPeauTOB YCKOPUIICA W BEPHYNCS K OOKPU3UCHBLIM
3HayeHnam. CtaBkm no unorteke (7,0% rogoBbIX) Mepewsin K pocTy MNOCsie MOBbILLEHUS KNYEeBOW CTaBKW.
Temnbl NbrOTHOrO KpeauToBaHUS HECKOSIbKO 3aMennununcb, HO nporpamma «6,5%» npoposmkaeT BHOCUTb
3HauMMmbIi Bknag. pu 3TOM BTOPUYHBLIA CErMEHT oOKa3sblBaeT 6ornee 3amMeTHOe BNUSIHUE Ha UNOTeYHoe
KpeauToBaHue B LESTOM.

KpeOAUTHbIN PLIHOK — KOpNopaTUBHbLIM CermMeHT. Pasmep KoprnopaTtMBHOro noptdensa AononHUTESbHO
COKpaTurcs 3a cyeT KpyrnHoro busHeca. YpoBeHb Npocpoudkn (13,2%) npakTn4yeckn He U3MEHUSICA U OCTaeTcs
3Ha4yMmo Bbllwe obuwepoccuinckoro. [ogoBble NPUPOCTbl  Bbldayn KpeautoB Ou3Hecy nepewnn B
MNONOXUTENbHYI 30HY U NO KpyrnHoMmy 6usHecy, n no MCTI1. Ha gononHuteneHoe cokpalleHne KoprnopaTuBHOIoO
noptcens B OonbLIen cTeneHn NoBMSnn NpeanpuaTna NULLEBON NPOMBbILLIEHHOCTM.
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OcHoBHble nokasatenu nHdnaunm B Pecnybnuke Mopaosus

B % K COOTBETCTBYIOLLEMY MeCALY npeablayLiero roga

Hekabpb AnBapp  PeBpanb MapT Anpenb
2020 2021 2021 2021 2021
UHdbnaumna 451 5,07 5,49 5,42 5,35
basoBas nHpnauuna 3,26 3,86 4,59 4,79 4,92
MpUpoCT UeH Ha
MpoaoBONbCTBEHHbIE TOBAPbI 6,59 7,47 8,04 7,51 7,15
N3 HUX:

- NNOA00BOLHAsA NPOAYKLUMS 17,15 16,31 11,28 7,52 1,73
HenpoaoBonbCTBEHHbIE TOBAPbI 3,77 4,09 4,54 4,86 5,07
Yenyru 1,53 1,74 1,81 2,00 2,05
N3 HKX:

- )KKX 2,65 2,91 2,92 2,97 2,95

- MaCCaXXUPCKUIN TpaHCcnopT 2,72 3,60 1,66 3,28 4,61

UemoyHuk: Poccmam
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@ bank Poccum WHpnauus

MecsauHbln npupocT ueH (SA) octarncs Ha yposHe npowrnoro mecsua (0,6%), poct SMMA SAAR yckopunca (7,1%).

[ogoBas 6asoBasi MHQNAUKMSA npogorkmna pactn (4,9%), npeBbicMB nocneaHnn makcumym umons 2016 roga.
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UemoyHuku: Poccmam, pacyemsl Boneo-Bsimckoeo 'Y baHka Poccuu u Omdenerus-HBE Pecrnybniuka Mopdosusi
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@ baHk Poccum NHdnsumsa
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3ameanenue rogoson (YoY) nHdonaumm obecnevyeHo nNpoaoBONbCTBEHHBIMU ToBapamMu, Temn Tekywen (SMMA
SAAR) — npakTU4eckn B paBHOW CTENEHU NPOAOBONLCTBEHHBIMU N HEMNPOAOBOMLCTBEHHBIMW TOBapamMm.

OEKOMMNO3ULUNA OTKNOHEHUSA UHONALIUK (YOY, M.N.) OEKOMMNO3ULNA OTKIOHEHUSA UH®NALMUMU (3MMA SAAR, MN.1M.)
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UemoyHuku: Poccmam, pacyemsl Boneo-Bsimckoeo 'Y baHka Poccuu u Omdenerus-HBE Pecrnybniuka Mopdosusi
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@ bank Poccum NHMpNAUMOHHBIE OXnaaHus 7

B anpene vHpnsauMoHHble oXxkuagaHnsa HaceneHust (Ha cnegywowmne 12 mecsues) n busHeca (Ha crnegywowme 3
MecsiLua) AONONMHNTENBHO YBENTMYUINCL U NPEBbLICUNM NOCregHNe NoKanbHbIE MAaKCUMYMBbI.

MHONALUA, HABNTIOOAEMAA U OXKWOAEMASA HACEJNNIEHUEM N
B LEENIOM MO POCCUW (MEOWAHHAS OLIEHKA, %)* LLEEHOBbIE OXXUOAHUA NPEANPUATUU (BANAHC OTBETOB, .1.)
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— OxnpaHnus npenpusatun Pecnybnvkn Mopaosus (SA)

Oxunpaemas nHpnsums ——Habniogaemasn nHpnaums ——IlogoBast MHPNALMS
— OxnpaHusa npegnpusatum Poccuiickon ®egepaunm (SA)

* Paspbig 8 daHHbIX 00ycrioerieH Memodos102u4eCcKUMU OMIUYUSIMU U HECONoCmaguMOCmMbHO

OMPOCHbIX OaHHbIX, MOyYEHHbIX 8 Nepuold delicmeust 3Ha4YumMersibHbIX 02paHuUYeHUl Ha ¢hoHe

JniokdayHa

UemoyHuku: OO0 «uH®OM», Poccmam, baHk Poccuu (MoHUmopuHe npednpusmudi) Eeopuesa 10.10., (8342) 29-01-82



@ baHk Poccum MoTpebutenbckas akTUBHOCTb 8

NHoekenbl I'IOTpGGI/ITGJ'IbCKOI?I dKTUBHOCTH C6epa 7 TI/IHbKO(*)(*) B Mae OOCTUrim MmakCMMmymoB roga, B ToM HYncrie
3a CHET YCKOpeHUA B CEPBUCHBLIX CEKTOPAxX 3KOHOMMUKMN.

TINKOFF CORONAINDEX (7DMA) CBEP — UHOEKC NOTPEBUTENIbCKOM AKTUBHOCTU (7DMA)
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UecmoyHuku: TuHbkoghgh, Cbep Ezopuesa 1O.10., (8342) 29-01-82



@ bank Poccum [lenoBas akTUBHOCTb 9

B anpene oTMe4YeH HEKOTOPLIN POCT OLIEHOK NpeanpuaTMaMmn obbemMoB NPponu3BoACTBa U Cripoca, POCT LEeH Ha X NPOAYKLUMIO
(ycnyru) un nsgepxek npomssoactea (obpalleHnsa) BHOBb YCKOPUIICSL.

NMPONU3BOACTBO U CIMNPOC (BAITAHC OTBETOB, M.1.) U3OEPXKW U LIEHbI (BAITAHC OTBETOB, IN.11.)
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UemoyHuku: baHk Poccuu (MoHUMopuHa rpednpusimudi) Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 10

PocT 3a00MmKeHHOCTU PU3NYECKMX NUL, CTabMnManpoBarcs, pasHoHanpaBneHHas TEHAEHUMS Mo BUaaM KpeauToBaHUS
COXpaHSIETCS — POCT UMOTEKU U 3amMeaneHne NoTpeduTenbCcKoro kpeantToBanus. MNMpocpodeHHas 3a40MKEHHOCTb MO
NOTPEbUTENLCKUM KpeanTam npekpaTtumia pocrT.

NPUPOCT 3ALOMKEHHOCTU HACENEHUS (%) YPOBEHb MPOCPOYEHHOMN 3AOMKEHHOCTU HACENEHMS (%)
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Bcero (MoM SA, np. wkana)
— — -Bcero Poccus (YoY)

Bcero (YoY)
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MoTpebutensckue kpeautsl (YOY)
UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



® baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 11

PocT Bblaaun NnoTpebutenbCcknx KpeanToB YCKOPUIICA N BEPHYNCS K AOKPU3UCHBIM 3Ha4yeHusiM. CTaBku No
nnoteke (7,0% rogoBbIX) NepeLLnn K poCTy NOCIE MNOBbLILLIEHUS KIHOYEBOW CTaBKM.

roAoBOM NPUPOCT OB bEMA BbIAAYN HOBbIX KPEOUTOB HACENEHWUIO (%)
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 12

TeMnbl NbFOTHOrO KPEAUTOBaHUS HECKONbKO 3aMeannnuck, Ho nporpamma «6,5%» npodomKkaeT BHOCUTb 3HAYMMBbIN BKNag,.
[Mpy 3TOM BTOPUYHbLIN CErMEHT OKa3biBaeT bonee 3aMeTHOe BNUSIHME Ha UNOTEYHOE KpeamuToBaHME B LIENIOM.

MOKA3ATENU rOCYOAPCTBEHHON MPOrPAMMbI MOOOEPXKWU BbIOAYA UNOTEYHbLIX KPEOQUTOB NO CEFMEHTAM (MJTH. PYB.)
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——[lpupocTt o6bemMa BblAaHHbIX KPEANTOB
[MepBMYHbIM pbIHOK EEEE BTOPUYHbIA PbiIHOK  =——=[1pupocT (NpaBas Lkana)

——[TpupocT ob6bema BblgaHHbIX kKpeantos (Poccus)

UemoyHuku: JOM.P®, pacdemsi OmdeneHus-HB Pecnybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeguTHbIN pbIHOK — KOPNOPaTUBHbLIN CErMEHT
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Pasmep KoprnopaTtnBHOro noptdensa AonoNHUTESNbHO COKpaTUCA 3a CYET KpynHoro busHeca. YpoBeHb
npocpoykn (13,2%) NpakTUYECKN HE N3MEHUIICS N OCTAETCS 3HAYMMO BblLLE ODLLIEPOCCUNCKOTO.

rogoBblE TEMMNbI MPUPOCTA 3AOOINKEHHOCTU IOPUOUYECKUX JNTUL U UN (%)
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi
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Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeaouTHbIN pPbIHOK — KOPMNOPaTUBHbLIN CErMEHT

14

[0poBbIe NPUPOCTLI BblAa4M KpeamuToB OM3HECY nepeLusiv B NONoXMTENbHYI0 30HY 1 MO KpynHoMy 6usHecy, n no MCI1. Ha
OONOMHUTENbHOE COKpalleHne KopnopaTMBHOIro noptdens B OonbLUen cTeneHn NOBNUANN NpeanpuaTnsa NULEeBon

NMPOMbILLUITEHHOCTN.
roioBOY NPUPOCT OB BEMA BbIIAYM FOPUANYECKUM NTULIAM U 1N (%)
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi

2021

OEKOMNO3ULUnA rogoBbiX TEMMNOB NMPUPOCTA KOPINMOPATUBHOIO
KPEOUTHOI'O NOPT®ENA NO OTPACHAM (%)
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