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FMOCCAPUN

SA — oOueHka, ouyumueHHasd OT BIUSAHUA CE30HHOro cbaKTopa. I'Iop,pasymeBaeT O4YUCTKY UCXOOHOIo
9KOHOMMNYECKOIo BpeMEeHHOro psdga ot cucreMatnuv4eCknx BHyTpUrogoBbIX KonebaHuu, O6yCJ'IOBJ'IeHHOI7I CMeHOM
BpeMeH roga (I'IOI'OJJ,HbIX yCﬂOBMIZ, ONMNHbI CBETOBOIO AHA, TeMI'IepaTypbl), PUTMNYHOCTbLIO NMPON3BOACTBEHHbLIX
npoueccos, nepmnogamMmm MmaccoBbiX OTIMYCKOB 1 T.A.

3MMA — ckonb3sllias CpeaHsisi 3a Tpy NocrneaHnx Mecsua, aHannanpyeTcs Ans CrinaXXMBaHUS KpaTKOCPOYHbIX
KonebaHui 1 BblaeneHNs OCHOBHbIX TEHAEHLNN UK LINKITOB.

SAAR — ouUeHKa, ovnLleHHasa OT BIIMAHUSA CE30HHOro dpakTtopa, B aHHyanusnpoBaHHOM (FO40OBOM) BblpaXeHUN.
YoY — npupoCT OTHOCUTENLHO COOTBETCTBYIOLLIErO MecsLla npeabiayLlero roga.
MoM — NpuUpoCT OTHOCUTENBLHO NpeablayLlero mecaua.

BUINLU — 6a30Bbii MHOEKC NOTPEBUTENBCKUX LEH, UCKMNIOYaKOLWNN N3MEHEHUS] LIEH Ha OTAEerNbHble TOBapbl U
yCrnyru, nogBep>KeHHbIe BIIMAHUIO BPEMEHHbIX (0akTOpOB agMUHUCTPATUBHOIO N CE30HHOIO XapakTepa.

000 «MHPOM» — NHCTUTYT dhoHaa «OBLLEeCTBEHHOE MHEHMEY .
BanaHc oTBeTOB — pasHuua Mexay AoNsMn OTBETOB 06 yBENMYEHUN NOKa3aTernsi U ero CHUXXKEHUMN.

7DMA — ckonb3duwasa cpegHas 3a 7 nocnegHnx gHemn.
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UHdnauma. MecadHbin npmpocTt ueH (SA) Heckonbko Bo3poc (0,6%), poct AMMA SAAR Takxe yckopuncs
(6,3%). basosbin WML npubnuamnca k WML, [oCcTUrHyB MakcuMmanbHOro 3HadeHus ¢ utona 2016 roga.
3ameanenne rogoson (YoY) mn Tekywen (3BMMA SAAR) uHdnsauum obecnevyeHo npOoAOBOSbCTBEHHLIMU
TOBapamu.

UHdNAuMoHHbIe oxnaaHusa. B anpene MHNAUMOHHbIE OXMOaHNA HaceneHust n Habniogaemas HaceneHnem
MHNAUNS 3aMeTHO Bo3pocnn. LleHoBble oXxmaoaHuMsa npeanpuaTMi Ha Tpu Mecdua Bnepen npeBbICUN
nokanbHble Mmakcumymbl 2019 — 2020 rogos.

MoTtpebutenbckaa akTMBHOCTb. HOekchbl Cbepa 1 THbKOM @ NokasbiBatoT, YTO NOTPebUTENLCKME pacxoadbl
OOCTUINKW YPOBHS, MPEBbILAOLWEro nocnegHne ponaHgemuirHble Hepenu. OgHako 3TO B 3HAYUTESbHOM
CTENEHN OOBACHAETCSA N NPOM3OLLIEALLINM POCTOM LIEH.

HenoBaas akTuBHOCTb. B mapTe Habnwpganacb crabunusauusi OUEHOK npeanpusatTuaMm ob6bemoB
NPOM3BOACTBA M Crpoca, POCT LEeH Ha MX npoaykumio (ycryrn) u nsgepxek npoussoactsa (obpalteHus) no
CpaBHEHUIO C NpeablayLwmmM MecsilemM 3amMeanuince.

KpeAUTHbIN PbIHOK — PO3HUYHbLIN CerMeHT. POCT 3a40MKEHHOCTU PU3NYECKUX NNL, YCKOPUIICA TOMNbKO 3a
cyeT unotekun. [MpocpoyeHHass 3a40MMKEHHOCTb NO MOTPebUTENbCKMM KpeauTam npogosikaer pactu. Poct
BblJayMu KpeOUTOB HECKONbKO YCKOPUIICA M B WUMNOTEYHOM, U B MNOTPedbUTENbLCKOM cermeHTax. CTtaBku no
nnoteke (6,8% rogoBbiX) AepXaTcs Ha HU3KOM YpoBHe bnarogaps 4encTsuto nporpammbl «6,5%». JlbrotHoe
KpeautoBaHue (nporpamma «6,5%») npogormkaeT okKasblBaTb 3aMeTHoe BnusiHMe. Bblgadya WNOTEeYHbIX
KpeauToB BHOBbL yckopuiach B peBpane — B 60nbLUeEN CTENEHN, 3@ CHET BTOPUYHOIO PbIHKA.

KpeAuUTHbIN PbLIHOK — KOpPMoOpaTUBHbIA cerMeHT. Pasmep KoprnopaTuMBHOrO nopTtdens npoaosmkaer
coKpallaTtbCs 3a CYEeT CHWKEHUS 3ad0SmKEHHOCTU KpynHOro 6Ou3Heca. YpoBeHb npocpoykn (13,3%)
3HaYMTENbHO NpeBbIWAeT obLepoccnckin. fogoBble NPUPOCTbI Bblgayun KpeauToB OM3HeCcy HaxogdaTcs B
oTpuUaTenbHON 30HE U NO KpynHOMY BusHecy, n no MCI1. 3HauMTenbHO cokpaTunca nopTdens NpeanpuUsTUin
NPOYNX HEMETANTMYECKUX MUHEPANbHbIX MPOOYKTOB.
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OcHoBHble nokasatenu nHdonaunm B Pecnybnuke Mopaosus

B % K COOTBETCTBYIOLLEMY MeCALY npeablayLiero roga

Hosiopp  [dekabpb  AHBapb  ®deBpanb MapTt
2020 2020 2021 2021 2021
UHdbnaumna 4,22 4,51 5,07 5,49 5,42
baszoBas nHdpnauua 2,83 3,26 3,86 4,59 4,79
MpUpoCT UeH Ha
MpoaoBONbCTBEHHbIE TOBAPbI 5,89 6,59 7,47 8,04 7,51
N3 HUX:

- NN10400BOLLHAA NPOAYKLUNA 14,11 17,15 16,31 11,28 7,52
HenpoooBonbCTBEHHbIE TOBApbI 3,82 3,77 4,09 4,54 4,86
Ycnyru 1,60 1,53 1,74 1,81 2,0
N3 HKX:

- KKX 2,65 2,65 2,91 2,92 2,97

- MaCCaXXMPCKN TpaHcnopT 1,80 2,72 3,60 1,66 3,28

UcmoyHuk: Poccmam
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MecsayHbln npupocT ueH (SA) Heckonbko Bo3poc (0,6%), poct SMMA SAAR Takxe yckopuncs (6,3%). basoBbin
MU npmnbnusuncsa k ML, gocturHys makcumanbHoOro 3aHavyeHus ¢ uons 2016 roaa.
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UemoyHuku: Poccmam, pacyemsl Boneo-Bsimckoeo 'Y baHka Poccuu u Omdenerus-HBE Pecrnybniuka Mopdosusi
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3amennenHme rogoson  (YOY) ©n  TeKyLleu

NpoaoBOJfIbCTBEHHBLIMU TOBaApaMu.

AOEKOMMNO3NUNA OTKITOHEHUA UHDNALNU (YOY, M.11.)
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UemoyHuku: Poccmam, pacyemsl Boneo-Bsimckoeo 'Y baHka Poccuu u Omdenerus-HBE Pecrnybniuka Mopdosusi
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@ bank Poccum NHMpNAUMOHHBIE OXnaaHus 7

B anpene nHNAUMoHHbIE OXUOaHNA HacerneHua u Habngaemas HaceneHmemM NHPNALUMSA 3aMeTHO Bo3pocnu. LleHoBble
oXugaHua npeanpuaTnu Ha Tpu Mecsiua Bnepen rnpesbicuu riokasnbHble Makenmymbl 2019 — 2020 rogos.

NHoNAUUA, HABNIOOAEMAA U OXKMWOAEMAA HACENEHUEM
B LLEJTOM NO POCCUU (MEOAUAHHASA OLIEHKA, %)*

16

LIEHOBbIE OXXUOAHUA NMPEONPUATUN (BANTAHC OTBETOB, MN.MM.)
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Oxumpgaemast MHbnsums ——Habniogaemas uHnauus ——IlogoBasi UHNAUUS — Oxupanus npenpusaTuii Pecnybnukum Mopzosus (SA)
— OxnpaHusa npegnpusatum Poccuiickon ®egepaunm (SA)
* Paspbig 8 daHHbIX 00ycrioerieH Memodos102u4eCcKUMU OMIUYUSIMU U HECONoCmaguMOCmMbHO
OMPOCHbIX OaHHbIX, MOyYEHHbIX 8 Nepuold delicmeust 3Ha4YumMersibHbIX 02paHuUYeHUl Ha ¢hoHe
JniokdayHa
UemoyHuku: OO0 «uH®OM», Poccmam, baHk Poccuu (MoHUmopuHe npednpusmudi) Eeopuesa 10.10., (8342) 29-01-82



@ baHk Poccum MoTpebutenbckas akTUBHOCTb 8

NHoekcbl Cbepa n TuHbKoM @ nokasbiBatoT, YTO NOTPEDbUTENLCKNE pacxodbl JOCTUMIM YPOBHS, NpeBbILLaWero nocneaHue
aonaHgemMuinHole Hegenu. OQHaKo 3TO B 3HAYUTENBLHOM CTENeHn OObACHAETCS N NPOMU3OLLEALWNM POCTOM LEH.

TINKOFF CORONAINDEX (7DMA) CBEP — UHOEKC NOTPEBUTENIbCKOM AKTUBHOCTU (7DMA)
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UecmoyHuku: TuHbkoghgh, Cbep Ezopuesa 1O.10., (8342) 29-01-82



@ bank Poccum [lenoBas akTUBHOCTb 9

B mapTe Habnoganack ctabunmsauma oueHoK npeanpusatnaMmm ob6bemMoB NPon3BOACTBA U CNPOCca, POCT LIEH Ha UX
npoaykuuto (ycnyrn) n usgepxek npomssoacTtea (obpalleHnsi) No cpaBHEHUIO C nNpeablaywmmMm MecsauemM 3amMeanince.

NMPONU3BOACTBO U CIMNPOC (BAITAHC OTBETOB, M.1.) U3OEPXKW U LIEHbI (BAITAHC OTBETOB, IN.11.)
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UemoyHuku: baHk Poccuu (MoHUMopuHa rpednpusimudi) Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 10

PocT 3a40mKeHHOCTN (PU3NYECKNX NTNLL YCKOPUICS TOMNBbKO 3a CYET UnoTekun. MNMpocpodeHHas
3a]0MKEHHOCTb MO NOTPEOUTENBLCKUM KpeanTam NpoaorkaeT pacTu.

NPUPOCT 3ALOMKEHHOCTU HACENEHUS (%) YPOBEHb MPOCPOYEHHOMN 3AOMKEHHOCTU HACENEHMS (%)
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82
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® baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 11

PocT Bblaaun KpeamToB HECKOBbKO YCKOPUMCA U B UMOTEYHOM, U B NOTPEOUTENBCKOM cermeHTax. CTaBku no
nnoteke (6,8% rogoBbIX) gepXaTca Ha HA3KOM YpoBHe bnarogapsa AeNCTBUIO nporpamMmmbl «6,5%».

roAoBOM NPUPOCT OB bEMA BbIAAYN HOBbIX KPEOUTOB HACENEHWUIO (%)
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeanTHBbIN PbIHOK — PO3HUYHBIA CEerMeHT 12

INlbroTHoe kpeauToBaHue (Nporpamma «6,5%») NpoaomKaeT okasbiBaTb 3aMETHOE BnusAHNE. Bblaaya nnoteyHbIx
KpeanToB BHOBb yckopurach B doeBpane — B OonblUel CTENEHN, 3a CHET BTOPUYHOTO PbIHKA.

MOKA3ATENU rOCYOAPCTBEHHON MPOrPAMMbI MOOOEPXKWU BbIOAYA UNOTEYHbLIX KPEOQUTOB NO CEFMEHTAM (MJTH. PYB.)
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UemoyHuku: JOM.P®, pacdemsi OmdeneHus-HB Pecnybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



@ Bank Poccmm KpeanTHbIN pbIHOK — KOPMOPATUBHBIN CErMEHT 13

Pasmep kopnopaTtnBHOro nopTdoensi NpoAoriKaeT COKpaLLaTbCs 3a CHET CHMKEHUS 3a00/MKEHHOCTH
KpynHoro bmusHeca. YpoBeHb npocpouku (13,3%) 3HaunTenbHO NpeBbILLAET 00LLEPOCCUNCKUN.

rogoBblE TEMMNbI MPUPOCTA 3AOOINKEHHOCTU IOPUOUYECKUX JNTUL U UN (%) YPOBEHb MPOCPOYEHHOW 3A0OMMKEHHOCTU IOPUOUYECKUX NTULL U UM (%)
20 25

15

10

-10

-15

-20

-25 0
2018 2019 2020 2021 2018 2019 2020 2021
mm KpynHbl B1sHec MCIT Bcero = = -Bcero Poccus Bcero = = -Bcero Poccus MCM  ——KpynHblit 6usHec

UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi Ezopuesa 1O.10., (8342) 29-01-82



@ baHk Poccum KpeaouTHbIN pPbIHOK — KOPMNOPaTUBHbLIN CErMEHT
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[oa0Bble NPUPOCTHI BblAa4n KpeanToB BU3HECY HaxoaAaTCs B OTpULATENBHON 30HE U MO KpynHOMY GM3Hecy, 1 no
MCI1. 3HaunTenbHO cokpaTuncs nopTdenb NPeanpUaTUN NPOYNX HEMETANTMYECKUX MUHEpPanbHbIX NPOAYKTOB.

rogoBOMW NMPUPOCT OB BLEMA BbIAAYU FOPUANYECKAM JIULIAM U UN (%)
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UemoyHuku: baHk Poccuu, pacdemsl OmdeneHus-HB Pecrybnuka Mopdosusi

OEKOMNO3ULUnA rogoBbiX TEMMNOB NMPUPOCTA KOPINMOPATUBHOIO
KPEOUTHOI'O NOPT®ENA NO OTPACHAM (%)
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